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STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1. Bonds 8,424,061, 159 8,424,061,159 [ 7,913,171,630
2. Stocks:
2.1 Preferred stocks 182,882 182,882 | 182,882
2.2 Common stocks
3. Mortgage loans on real estate:
3.1 First liens
3.2 Other than first liens
4. Real estate:
4.1 Properties occupied by the company (less$ ...
encumbrances)
4.2 Properties held for the production of income (less
S encumbrances)
4.3 Properties held for sale (less $
encumbrances)
5 Cash($ . 2,501,655 ), cash equivalents
$ 178,997,601 ) and short-term
investments ($ ) 181,499,256 181,499,256 | 171,753,266
6. Contract loans (including$ premiumnotes) ___| 39,591,485 39,591,485 | 33,771,364
7. Derivatives
8. Other invested assets 4,692,692 4,692,692 | . 4,707,025
9. Receivables for securities
10. Securities lending reinvested collateral assets
11. Aggregate write-ins for invested t
12. Subtotals, cash and invested assets (Lines 1 to 11) 8,650,027,474 8,650,027,474 | 8,123,586, 167
13. Titleplantsless$ ... ... charged off (for Title insurers
only)
14.  Investment income due and accrued 75,502,640 75,502,640 | 69,960,076
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection| 1,608,211 1,608,211 [ 1,844,212
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...
earned but unbilled premiums) 57,309,718 | . 37,239,791 | . 20,069,927 | ... 17,948,456
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ )
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 2,123,513
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts 8,184,677 8,184,677 | .. 12,103,495
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | .. 2,436,033 2,436,033 | ... 2,184,230
18.2 Net deferred tax asset 50,796,152 | 33,775,342 | 17,020,810 16,772,754
19. Guaranty funds receivable or on deposit 199,155 199,155 195,779
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
¢ )
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates
24. Healthcare ($ ) and other amounts receivable ._._._.
25. Aggregate write-ins for other than invested assets 13,961,533 2,399 13,959,134 | 4,007,721
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 8,860,025,593 | ... 71,017,532 | ... 8,789,008,061 | ... 8,250,726,403
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts 3,949,510,553 3,949,510,553 | ! 5,016,425, 361
28. Total (Lines 26 and 27) 12,809,536, 146 71,017,532 12,738,518,614 13,267,151,764
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Sundry receivables 13,961,533 2,399 13,959,134 | 4,007,721
2502.
2508.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 13,961,533 2,399 13,959, 134 4,007,721

The failure of items to add to the totals shown throughout the statement is due to the rounding of figures to the nearest dollar.




STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .. 3,667,793,856 less$ ... included in Line 6.3
(including$ 256,622,493 Modco Reserve) 3,667,793,856 | . 3,532,202,828
2. Aggregate reserve for accident and health contracts (including $ ... Modco Reserve)
3. Liability for deposit-type contracts (including $ Modco Reserve) 4,441,514 ,856 __4,104,701,197
4. Contract claims:
4.1 Life 7,869,007 | 14,860,452
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $ ... and coupons $ .. due
and unpaid
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ...
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ... Modco) .
6.3 Coupons and similar benefits (including $ Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S discount; including$ accident and health premiums 186,085 | .. 132,909
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liabilityof$ accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $ ... assumedand $ 12,181,275
ceded 12,181,275 [ - 16,070,718
9.4 Interest Maintenance Reserve 13,561,107 11,168,896
10. Commissions to agents due or accrued-life and annuity contracts $
S and deposit-type contract funds $ . 824,793 | 847,799
11. Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued
13. Transfers to Separate Accounts due or accrued (net) (including$ .| (6,039,024) accrued for expense
allowances recognized in reserves, net of reinsured allowances) (6,141,175)| | (8,176,203)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $ ... on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee 1,104,695 | . .. 476,826
18.  Amounts held for agents' account, including $ ... agents' credit balances
19. Remittances and items not allocated 16,880,833 | ... 17,986,278
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money$ and interest thereon $
23. Dividends to stockholders declared and unpaid
24, Miscellaneous liabilities:
24.01 Asset valuation reserve 8,731,212 | 52,486,440
24.02 Reinsurance in unauthorized and certified ($ ... ) companies 793,124 | 3,292,423
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ... ) reinsurers
24.04 Payable to parent, subsidiaries and affiliates 16,456,765 [ 18,528,183
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24.08 Derivatives
24.09 Payable for securities 73,705,269 |
24.10 Payable for securities lending
24.11 Capital notes $ ... and interest thereon $
25.  Aggregate write-ins for liabilities 133,378 141,904
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 8,295,595,080 7,764,720,650
27. From Separate Accounts Statement 3,937,184,631 | | 5,001,547,187
28. Total liabilities (Lines 26 and 27) 12,232, 779,711 12,766,267,837
29. Common capital stock 2,500,000 | 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus 557,500,000 [ 557,500,000
34. Aggregate write-ins for special surplus funds
35.  Unassigned funds (surplus) (54,261,097)| | (59,116,073)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $ )
36.2 shares preferred (value included in Line 30 $ )
37. Surplus (Total Lines 31+32+33+34+35-36) (including$ 12,325,922 in Separate Accounts Statement) ________ 503,238,903 498,383,927
38. Totals of Lines 29, 30 and 37 505,738,903 500,883,927
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 12,738,518,614 13,267,151,764
DETAILS OF WRITE-INS
2501. Miscellaneous liabilities 133,378 | 141,904
2502.
2508.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 133,378 141,904
3101.
3102.
31083.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts 447,282,648 | . 509,605,116 |._._..._._..._689,020,513
2. Considerations for supplementary contracts with life contingencies 1,694,625 909,035 1,216,172
3. Netinvestmentincome 226,750,728 | ... 199,171,176 268,870,648
4. Amortization of Interest Maintenance Reserve (IMR) 830,150 1,515,380 |.. 1,138,956
5. Separate Accounts net gain from operations excluding unrealized gains or losses (259,325)| 844,714 | . 1,507,262
6. Commissions and expense allowances on reinsurance ceded 12,339,723 | 13,740,845 | 18,776,632
7. Reserve adjustments on reinsurance ceded 7,590,674 ..10,942,769 ..16,144 117
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts 18,471,113 | 18,548,915 [ 24,806,878
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 279,613 233,876 299,226
9. Totals (Lines 1 to 8.3) 714,979,949 755,511,826 1,021,780,404
10. Death benefits 14,419,857 | . 20,217,715 | . 27,126,489
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits 58,646,672 | 44 141,257 | . 64,418,394
13. Disability benefits and benefits under accident and health contracts 287,918 122,010 | 217,489
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts 173,866,858 | ... 144,570,060 | .- 198,554,250
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds 61,571,224 ...47,489,698
18. Payments on supplementary contracts with life contingencies 325,902
19. Increase in aggregate reserves for life and accident and health contracts 135,591,028 176,320,987 244 206,762
20. Totals (Lines 10 to 19) 444,709,459 | . 433,105,096 [ . . .. 600,107,695
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
business only) 15,120,773 | 17,733,021 | . 24,436,689
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses 99,448,516 | 96,725,116 |
24. Insurance taxes, licenses and fees, excluding federal income taxes 13,012,464 | 10,112,376 | .
25. Increase in loading on deferred and uncollected premiums (323,809)] . 740,408)
26. Net transfers to or (from) Separate Accounts net of reinsurance 93,066,073 912,
27. Aggregate write-ins for deductions 37,665,814 29,863, 151 49,823,302
28. Totals (Lines 20 to 27) 702,699,290 751,710,550 1,034,867,072
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
Line 28) 12,280,659 [ . 3,801,276 | .| (13,086,668)
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 minus Line 30) 12,280,659 [ 3,801,276 | (13,086,668)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 2,950,252 3,502,472 2,364,386
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 9,330,407 298,804 (15,451,054)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof § ... 431,561 (excluding taxes of $ ... 856,577
transferred to the IMR) (8,803,635) 1,527,761 818,647
35. Netincome (Line 33 plus Line 34) 526,772 1,826,565 (14,632,407)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 500,883,927 411,540,841 411,540,841
37. Netincome (Line 35) 526,772 1,826,565 (14,632,407)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (201,711) (201,711)
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax 2,865,266 [ ... 1,383,314 [ 4,947,032
41. Change in nonadmitted assets (2,498,663)]. (1,112,932)1 (5,498,022)
42.  Change in liability for reinsurance in unauthorized and certified companies 2,499,299 | | 9,940,966 ..10,648,295
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve 3,755,228 | .| (4,059,783)| .| (5,570,831)
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement (2,292,926)| ... (L VA0 | (349,270)
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in 100,000,000
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus for the year (Lines 37 through 53) 4,854,976 7,229,242 89,343,086
55. Capital and surplus, as of statement date (Lines 36 + 54) 505,738,903 418,770,083 500,883,927
DETAILS OF WRITE-INS
08.301. Miscellaneous income 279,613 233,876 299,226
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 279,613 233,876 299,226
2701. Miscellaneous deductions 37,665,814 | 29,863,151 | 49,823,302
2702.
2708.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 37,665,814 29,863, 151 49,823,302
5301.
5302.
5308.
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)




STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2Year Prior Yegr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance 443,673,134 | 504,013,445 | 687,299,989
2. Net investment income 220,393,969 | - 193,321,359 | 261,013,313
3. Miscellaneous income 35,007,667 37,588,017 43,853,735
4. Total (Lines 1 to 3) 699,074,770 734,922,821 992,167,037
5. Benefit and loss related payments 282,996,439 | .. 210,593,819 |.__.__...._..304,038,865
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts L 95,489,651 | - 165,188,332 [ 217,882,641
7. Commissions, expenses paid and aggregate write-ins for deductions 127,622,012 |- 124,402,357 | ... 173,344,086
8. Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) netof$ (445,386) tax on capital
gains (losses) 4,490,193 3,500,000 5,621,227
10.  Total (Lines 5 through 9) 510,598,295 503,684,508 700,886,819
11.  Net cash from operations (Line 4 minus Line 10) 188,476,475 231,238,313 291,280,218
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 618,350,911 | ... 538,158,197 [ 638,931,802
12.2 Stocks
12.3 Mortgage loans
12.4 Real estate
12.5 Other invested assets 1,000,000 | ... 1,000,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments (288) 298 312
12.7 Miscellaneous proceeds 73,705,269 17,908,617 399,177
12.8 Total investment proceeds (Lines 12.1 to 12.7) 692,055,892 | ... 557,067,112 | . 640,331,291
13.  Cost of investments acquired (long-term only):
13.1 Bonds 1,132,704,760 | 1,079,920,582 | 1,312,892,917
13.2 Stocks
13.3 Mortgage loans
13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications 19,141,149
13.7 Total investments acquired (Lines 13.1 to 13.6) 1,132,704,760 1,099,061,731 1,312,892,917
14. Net increase (or decrease) in contract loans and premium notes 5,820,121 1,545,295 6,755,154
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (446,468 ,989) (543,539,914) (679,316,780)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock 100,000,000
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities 275,804,351 | 248,482,793 | ... 339,319,287
16.5 Dividends to stockholders
16.6 Other cash provided (applied) (8,065,847) 238,988 17,824,956
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6) 267,738,504 248,721,781 457,144,243
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) [ 9,745,990 | | (63,579,820) 69,107,681
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year 171,753,266 | ... .- 102,645,585 | . ... 102,645,585
19.2 End of period (Line 18 plus Line 19.1) 181,499,256 39,065,765 171,753,266
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Security exchanges 96,958,270 | .- 113,132,642 | ... 168,869,013
20.0002. Capitalized interest on bonds 1,820,130 [ 1,223,449 | 1,738,512
20.0003. Interest credited on deposit type contracts 61,639,740 |...__.__.___48,031,547 _...65,561,471




STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year PriorzYear Prior Yezr Ended
To Date To Date December 31
1. Industrial life
2. Ordinary life insurance 261,517,217 ( 265,468,977 | . 356,547,323
3. Ordinary individual annuities 209,196,402 [ 255,642,037 | 345,967,973
4. Credit life (group and individual)
5. Group life insurance 50,390,442 | 61,024,622 | 88,203,943
6. Group annuities
7. A&H-group
8. A &H - credit (group and individual)
9. A&H-other 5,177,969 | 5,143,543 | . 6,963,715
10. Aggregate of all other lines of business
11.  Subtotal (Lines 1 through 10) 526,282,030 | ! 587,279,179 | 797,682,954
12.  Fraternal (Fraternal Benefit Societies Only)
13.  Subtotal (Lines 11 through 12) 526,282,030 | ! 587,279,179 | 797,682,954
14. Deposit-type contracts 1,050,914,243 ( 931,248,236 | 1,280,902,245
15. Total (Lines 13 and 14) 1,577,196,273 1,518,527,415 2,078,585, 199
DETAILS OF WRITE-INS
1001.
1002.
1003.
1098. Summary of remaining write-ins for Line 10 from overflow page
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)
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STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA — CREF LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A. Accounting Principles

The financial statements of TIAA-CREF Life Insurance Company (“TC Life” or the “Company”) have been presented
on the basis of statutory accounting principles prescribed or permitted by the New York State Department of Financial
Services (the “Department”). The Department requires insurance companies domiciled in the State of New York to
prepare their statutory basis financial statements in accordance with the National Association of Insurance
Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”), subject to any deviation
prescribed or permitted by the Department (“New York SAP”).

A reconciliation of the Company’s income and capital and surplus between NAIC SAP and practices prescribed or
permitted by the State of New York is shown below:

SSAP# F/S Page F/S Line 09/30/2019 12/31/2018
Net Income, New YOrk SAP .......ccoovriiniieienee e $ 526,772 $ (14,632,407)
New York SAP Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

Additional Reserves for Term Conversions ............ 51R 4 19 (1,069,103) (1,140,346)
Net Income, NAIC SAP ..o $ 1,595,875 §$ (13,492,061)
Capital and Surplus, New YOrk SAP .........cccccoeceeienens $ 505,738,903 $ 500,883,927
New York SAP Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

Deferred Premium Asset Limitation ...................... 51R, 61R 2 15.2 (342,514) (62,610)

Book Value Separate Account Assets.................... 56 2 27 (9,548,618) 33,872,947

Book Value Separate Account Liabilities................ 56 3 27 11,240,347 (28,900,152)

Additional Reserves for Term Conversions ............ 51R 3 1 (6,802,988) (5,733,885)
Capital and Surplus, NAIC SAP ........ccooovieiiieeeiiee, $ 511,192,676 $ 501,707,627

The deferred premium asset limitation results from the NYSDFS Circular Letter No. 11 (2010), which prescribed the
calculation and clarified the accounting for deferred premium assets when reinsurance is involved.

The Stable Value Separate Account ("SVSA") products are accounted for at book value in accordance with New
York Insurance Law (“NYIL”) Section 1414. The separate account liabilities for the benefits guaranteed under the
contracts are carried at contract book value in accordance with NYIL section 4217, DFS Regulation No. 151.

The additional reserve for the term conversions results from the Department requiring in Regulation No. 147
(1MTNYCRR 98) Valuation of Life Insurance Reserves Section 98.4 for any policy which guarantees renewal, or
conversion to another policy, without evidence of insurability, additional reserves shall be held that account for excess
mortality due to anti-selection with appropriate margins to cover expenses and risk of moderately adverse deviations
in experience.

The Company's risk based capital as of September 30, 2019 and December 31, 2018 would not have triggered a
regulatory event without the use of the New York SAP prescribed practices.

B. Use of Estimates in Preparation of the Financial Statements

No material change

C. Accounting Policy

(1)  No material change
(2) Not applicable
(3) - (5) No material change

(6) Included within bonds are loan-backed and structured securities. Estimated future cash flows and expected
prepayment speeds are used to determine the amortization of loan-backed and structured securities under the
prospective method. Expected future cash flows and prepayment speeds are evaluated quarterly. Certain loan-
backed and structured securities are reported at the lower of amortized cost or fair value as a result of the NAIC
modeling process.
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For loan-backed and structured securities, which the Company has the intent and ability to hold for a period of
time sufficient to recover the amortized cost basis, when an other-than-temporary impairment ("OTTI") has
occurred because the Company does not expect to recover the entire amortized cost basis of the security, the
amount of the OTTI recognized as a realized loss is the difference between the security’s amortized cost basis
and the present value of cash flows expected to be collected, discounted at the loan-backed or structured
security’s effective interest rate.
For loan-backed and structured securities, when an OTTI has occurred because the Company intends to sell
the security or the Company does not have the intent and ability to retain the security for a period of time sufficient
to recover the amortized cost basis, the amount of the OTTI realized is the difference between the security’s
amortized cost basis and fair value at the balance sheet date.
In periods subsequent to the recognition of an OTTI loss for a loan-backed or structured security, the Company
accounts for the other-than-temporarily impaired security as if the security had been purchased on the
measurement date of the impairment. The difference between the new amortized cost basis and the cash flows
expected to be collected is accreted as interest income in future periods based on prospective changes in cash
flow estimates.
(7) - (13) No material change
D. Going Concern
The Company does not have any doubt about its ability to continue as a going concern. In addition, the Company
has a financial support agreement with its parent, Teachers Insurance and Annuity Association of America ("TIAA").
Under this agreement, TIAA will provide support so the Company will have the greater of (a) capital and surplus of
$250,000,000, (b) the amount of capital and surplus necessary to maintain the Company’s capital and surplus at a
level not less than 150% of the NAIC Risk Based Capital model or (c) such other amount as necessary to maintain
the Company’s financial strength rating at least the same as TIAA's rating at all times. This agreement is not an
evidence of indebtedness or an obligation or liability of TIAA and does not provide any creditor of the Company with
recourse to TIAA.
Accounting Changes and Corrections of Errors
Not applicable
Business Combinations and Goodwill
Not applicable
Discontinued Operations
Not applicable
Investments
A. Mortgage Loans
Not applicable
B. Debt Restructuring
Not applicable
C. Reverse Mortgages
Not applicable
D. Loan-Backed Securities
(1) The near-term prepayment assumptions for loan-backed and structured securities are based on historical
averages drawing from performance experience for a particular transaction and may vary by security type. The

long-term assumptions are adjusted based on expected performance.

(2) Forthe period ended September 30, 2019, the Company recognized no other-than-temporary impairment ("OTTI")
on securities it lacked the ability to hold or had the intent to sell.

(3) The Company has no loan-backed and structured securities that recognized OTTI as of September 30, 2019.
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(4)All impaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been recognized
in earnings as a realized loss (including securities with a recognized OTT]I for non-interest related declines when
a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:
1. Lessthan 12 Months $ 280,073
2. 12 Months or Longer $ 1,066,630
b. The aggregate related fair value of securities with unrealized
losses:
Less than 12 Months $ 44,383,316
2. 12 Months or Longer $ 142,846,042

(5)The Company’s management periodically reviews the investment portfolios and identifies investments which may
have deteriorated in credit quality and are candidates for impairment. The Company develops cash flows as part
ofitsimpairment review process. Where the cash flows support the recovery of the principal balance, the Company
concludes that the impairment is not other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
J. Real Estate
Not applicable
K. Low Income Housing Tax Credits (“LIHTC”)
Not applicable
L. Restricted Assets
No material change
M. Working Capital Financial Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities
Not applicable
O. Structured Notes
Not applicable
P. 5GI Securities
Not applicable
Q. Short Sales

Not applicable
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R. Prepayment Penalty and Acceleration Fees
No material change
Joint Ventures, Partnerships and Limited Liability Companies
Not applicable
Investment Income

No material change

Derivative Instruments

Not applicable

Federal Income Tax

No material change

Information Concerning Parent, Subsidiaries and Affiliates
No material change

Debt

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Post Retirement Benefit Plans

Not applicable

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganization
No material change

Liabilities, Contingencies and Assessments

No material change

Leases

Not applicable

Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations of Credit Risk

Not applicable
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

Not applicable
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable
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20. Fair Value Measurements

A.

Included in the Company’s financial statements are certain financial instruments carried at fair value. Other financial
instruments are periodically measured at fair value, such as when impaired, or for certain bonds and preferred stock
when carried at the lower of cost or fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Fair values of financial instruments are based on quoted market prices when available. When market prices are not
available, fair values are primarily provided by a third party pricing service for identical or comparable assets, or
through the use of valuation methodologies using observable marketinputs. These fair values are generally estimated
using discounted cash flow analysis, incorporating current market inputs for similar financial instruments with
comparable terms and credit quality. In instances where there is little or no market activity for the same or similar
instruments, the Company estimates fair value using methods, models and assumptions that management believes
market participants would use to determine a current transaction price. These valuation techniques involve
management estimation and judgment for many factors including market bid/ask spreads, and such estimations may
become significant with increasingly complex instruments or pricing models.

The Company’s financial assets and liabilities measured and reported at fair value have been classified, for disclosure
purposes, based on a hierarchy defined by SSAP No. 100R, Fair Value. The fair value hierarchy prioritizes the inputs
to valuation techniques used to measure fair value into three broad levels. The hierarchy gives the highest ranking
to fair values determined using unadjusted quoted prices in active markets for identical assets and liabilities (Level
1) and the lowest ranking to fair values determined using methodologies and models with unobservable inputs (Level
3). An asset’s or a liability’s classification is based on the lowest level input that is significant to its measurement.
For example, a Level 3 fair value measurement may include inputs that are both observable (Levels 1 and Level 2)
and unobservable (Level 3). The levels of the fair value hierarchy are as follows:

Level 1 - Inputs are unadjusted quoted prices in active markets for identical assets and liabilities that the Company
has the ability to access at the measurement date.

Level 2 — Other than quoted prices within Level 1 inputs that are observable for the asset or liability, either directly
or indirectly.

Level 2 inputs include:

* Quoted prices for similar assets or liabilities in active markets,
* Quoted prices for identical or similar assets or liabilities in markets that are not active,
* Inputs other than quoted prices that are observable for the asset or liability,

* Inputs that are derived principally from or corroborated by observable market data by correlation or other
means.

Level 3—Inputs are unobservable inputs for the asset or liability supported by little or no market activity. Unobservable
inputs reflect the Company’s own assumptions about the assumptions that market participants would use in pricing
the asset or liability. The Company’s data used to develop unobservable inputs is adjusted ifinformation is reasonably
available without undue cost and effort that indicates that market participants would use different assumptions.

Considerable judgment is required to interpret market data in developing the estimates of fair value for financial
instruments for which there are no available market value quotations. The estimates presented are not necessarily
indicative of the amounts the Company could have realized in a market exchange. The use of different market
assumptions and/or estimation methodologies may have a material effect on the estimated fair value amounts.

(1) Financial assets and liabilities measured and reported at fair value

The following table provides information about the Company’s financial assets and liabilities measured and
reported at fair value at September 30, 2019:

Net Asset
Value
Level 1 Level 2 Level 3 (NAV) Total
Assets at fair value:
Separate account @sSets .........cccoeeererieecieerennenens $ 3,345,001,622 $ 34,221,213  $ — 3 — $ 3,379,222,835
Total assets at fair value ...........coceeveereeeineiniieseee, $ 3,345,001,622 $ 34,221,213  $ — 3 — $ 3,379,222,835

Total liabilities at fair value ... $ — $ — 3 — — 3 —
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Transfers between Level 1 and Level 2

Periodically, the Company has transfers between Level 1 and Level 2 due to the availability of quoted prices for
identical assets in active markets at the measurement date. The Company’s policy is to recognize transfers between
levels as of the actual date of the event or change in circumstances that caused the transfer.

As of September 30, 2019, the Company had no transfers between Level 1 and Level 2 of the fair value hierarchy.
(2) Reconciliation of Level 3 assets and liabilities measured and reported at fair value:

At September 30, 2019 and December 31, 2018, there were no assets or liabilities measured and reported at
fair value using Level 3 inputs.

(3) The Company’s policy is to recognize transfers into and out of Level 3 at the actual date of the event or change
in circumstances that caused the transfer.

(4) See 20.B.
(5) Not applicable.

B. The estimated fair values of the financial assets and liabilities presented within this note are determined by the
Company using market information available as of September 30, 2019. The following is a summary of the valuation
techniques and inputs used in the fair value measurements for all financial instruments, including those assets
and liabilities carried at fair value in the Company's statement of financial position.

Level 1 financial instruments

Unadjusted quoted prices for these securities are provided to the Company by independent pricing services. Preferred
stocks and separate accountassetsin Level 1 primarily include exchange traded equities and mutual fund investments
valued by the respective mutual fund companies. Cash in Level 1 consists of cash on hand.

Level 2 financial instruments

Bonds in Level 2 are valued principally by third party pricing services using market observable inputs. Because most
bonds do not trade daily, independent pricing services regularly derive fair values using recent trades of securities
with similar features. When recent trades are not available, pricing models are used to estimate the fair values of
securities by discounting future cash flows at estimated market interest rates. Typical inputs to models used by
independent pricing services include but are not limited to benchmark yields, reported trades, broker-dealer quotes,
issuer spreads, benchmark securities, bids, offers, reference data, and industry and economic events. Additionally,
for loan-backed and structured securities, valuation is based primarily on market inputs including benchmark yields,
expected prepayment speeds, loss severity, delinquency rates, weighted average coupon, weighted average maturity
and issuance specific information. Issuance specific information includes collateral type, payment terms of underlying
assets, payment priority within the tranche, structure of the security, deal performance and vintage of loans.

Other invested assets in level 2 are valued by a third party pricing vendor using primarily observable market inputs.
Observable inputs include benchmark yields, reported trades, market dealer quotes, issuer spreads, two-sided
markets, benchmark securities, bids, offers and reference data.

Separate account assets in Level 2 consist principally of corporate bonds, short term government agency notes and
commercial paper.

Cash equivalents in Level 2 are valued principally by third party services using market observable inputs.

Level 3 financial instruments

Valuation techniques for bonds included in Level 3 are generally the same as those described in Level 2 except that
the techniques utilize inputs that are not readily observable in the market, including illiquidity premiums and spread
adjustments to reflect industry trends or specific credit-related issues. The Company assesses the significance of
unobservable inputs for each security and classifies that security in Level 3 as a result of the significance of
unobservable inputs.

Contract loans are fully collateralized by the cash surrender value of underlying insurance policies and are valued
based on the carrying value of the loan, which approximates fair value, and are classified as Level 3.

Separate account liabilities are accounted for at fair value, except for deposit-type contracts, and reflect the contractual
obligations of the insurer arising out of the provisions of the insurance contract.

Deposit-type contracts are valued based on the accumulated account value, which approximates fair value, and are
classified as Level 3.
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C. Aggregate fair value for all financial instruments:

The aggregate fair value for all financial instruments and the level within the fair value hierarchy:

Separate account assets ......
Contract loans ............cocu..e.

Cash, cash equivalents &

short term investments......

Liabilities:
Deposit-type contracts

Separate account liabilities ...

(D) Not applicable.

(E) Not applicable.

21. Other Items

Net Not
Asset Practicable
Aggregate Fair Value (Carrying
Value Admitted Assets Level 1 Level 2 Level 3 (NAV) Value)
$ 9,072,707,626 $ 8,424,061,159 §$ — $9,056,204,290 $ 16,503,336 $ — 3 —
5,373,603 182,882 5,373,603 — — — —
5,918,061 4,692,692 — 5,918,061 — —
3,959,059,171 3,949,510,553  3,348,307,143 610,752,028 — — —
39,591,485 39,591,485 — — 39,591,485 — —
181,499,279 181,499,256 2,501,655 178,997,624 — — —
$13,264,149,225 $12,599,538,027 $3,356,182,401 $9,851,872,003 $ 56,094,821 § — 3 —
Net Not
Asset Practicable
Aggregate Fair Value (Carrying
Value Liabilities Level 1 Level 2 Level 3 (NAV) Value)
$ 4,441,514,856 $ 4,441,514,856 §$ — 3 — $4,441514856 $ — 3 —
3,937,184,631 3,937,184,631 — —  3,937,184,631 — —
$ 8,378,699,487 § 8,378,699,487 $ — $ — $8,378,699,487 $ — 3 —

A. Unusual or Infrequent ltems

TC Life will no longer manufacture life insurance products for new customers after December 31, 2019. TC Life will
continue to offer an existing universal life policy as a permanent life insurance conversion option for owners of TC
Life term life insurance policies with conversion privileges. TC Life will continue to service all existing contracts on
life insurance products. This change resulted in additional general insurance expenses and a corresponding payable
to parent, which are not material individually or in the aggregate to TC Life’s financial statements as of September

30, 2019.

B-H No material change

22. Events Subsequent

Type | - Recognized subsequent events:

Subsequent events have been considered through November 7, 2019 for the statutory statement issued on
November 7, 2019.

No type | subsequent events were noted.

Type Il - Non-recognized subsequent events:

Subsequent events have been considered through November 7, 2019 for the statutory statement issued on
November 7, 2019.

On October 2, 2019, a decision was made to terminate the contract backed by the Stable Value Separate
Account-3. The market value of the account will be distributed, and the liabilities will be settled with an expected
account closing date in January 2020.

23. Reinsurance

No material change

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable

25. Changes in Incurred Losses and Loss Adjustment Expenses

Not applicable
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Intercompany Pooling Arrangements

Not applicable

Structured Settlements

Not applicable

Health Care Receivables

Not applicable

Participating Policies

Not applicable

Premium Deficiency Reserves

Not applicable

Reserves for Life Contracts and Annuity Contracts

No material change

Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

No material change

Premiums and Annuity Considerations Deferred and Uncollected

No material change

Separate Accounts

The contracts backed by the Stable Value Separate Account-1 were terminated effective September 17, 2019.
The market value of the account was distributed, and the liabilities were settled. The account was subsequently
closed as of October 8, 2019.

Loss/Claims Adjustment Expense

No material change
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STATEMENT AS OF SEPTEMBER 30, 2019 OF THE TIAA-CREF LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as required by the Model Act? Yes[ 1 No[X]
If yes, has the report been filed with the domiciliary state? Yes[ 1 No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes [ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1 No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ 1 No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? .. Yes ] N[ X] NAL 1]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
date). 06/10/2015
By what department or departments?
New York State Department of Financial Services
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes ] No[ 1 NALX]
Have all of the recommendations within the latest financial examination report been complied with? Yes ] No[ 1 NAL[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC [ SEC
TIAA, FSB Jacksonville, Florida YES
TIAA FSB Holdings, Inc. Jacksonville, Florida _YES
Teachers Insurance and Annuity Association of America ... . New York, New York _YES
TIAA Board of Overseers New York, New York _YES
TIAA-CREF Individual & Institutional Services, LLC ... New York, New York YES..__|
Teachers Personal Investors Services, Inc. New York, New York YES..__|
Nuveen Securities, LLC Chicago, Illinois YES....
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Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

¢) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

(
(
(
(

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Has the code of ethics for senior managers been amended?
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:
State Deposits: $8,127,880.
Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

Yes [ X] No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
FINANCIAL
Yes[ ] No[X]
INVESTMENT
Yes [ X] No[ ]
Yes[ ] No[X]
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted

Carrying Value

Carrying Value

Bonds
Preferred Stock

Common Stock

Short-Term Investments

Mortgage Loans on Real Estate

All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)

P & H PP P PP

Total Investment in Parent included in Lines 14.21 to 14.26 above

PO PP DO P S

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

Yes [ ] X

Yes [ X ]

0

No [ X']
No[ ]

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

&

16.3 Total payable for securities lending reported on the liability page.
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17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? . Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Citibank, N.A 388 Greenwich Street
24th Floor
New York, NY 10013
JP Morgan Chase Bank, N.A. 270 Park Avenue
New York, NY 10017

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ... Yes[ 1 No[ X]
17.4 If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Teachers Advisors, LLC A

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the report