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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY
ASSETS
Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. Bonds (SChedule D)........cccoiiiiiiiiiiiiiiiceee s [ [ 16,990,768 |...covveneeee 16,990,768 |...covveneeee 15,422,868
2. Stocks (Schedule D):
2.1 Preferred StOCKS ..........ciiiiiiiiiii s [ o [ [
2.2 Common stocks
3. Mortgage loans on real estate (SChedule B) ...........cccciiiiiiiiiiiiiiiceeiee e [ ssiesieniees [oeesisiesne s senee [eeesese s
4. Real estate (Schedule A):
4.1 Properties held for the production of income (less
B ENCUMDIANCES) ..vvvveviieiiieienisteisieesiesesns oot sieeies [ttt eeeeiee [ttt oot
4.2 Properties held for sale (Iess $§ ..o
encumbrances)
5. Cash($ ooecerenene 1,433,143 Schedule E - Part 1), and cash
equivalents ($ 4,002,000 , Schedule E - Part 2) 5,435,143 |.coovee 5,435,143
6. Short-term investments (SChedUIE DA) ........c.cceerieieeeeeeeeeeeeeeieee e e |oeeeseeeseeeeennens 5,017,388 |...coiiine 5,017,388 |.ooeeeeecee
7. Derivatives (SChedUIE DB) ..........coiiiiiiiiieieieeieeee e foie s ses oaessesiese e s s sae s e siaes [oeeieee e s s [oeeee i
8. Other invested assets (Schedule BA) ....
9. Securities lending reinvested collateral assets (Schedule DL) ... i o e
10. Aggregate write-ins for invested assets ............ccocvveiiiiiiiiii i
11.  Subtotals, cash and invested assets (LiNes 110 10) .........cccoceeveveveverereeeeeeenec oo [ 27,443,298 |...ccvoee 27,443,298 ..o 26,774,142
12.  Investment income du€ and ACCTUET ..........covieeeieeeeeeeeeeeee e oo oeeeeeeeeeee e 169,134 ..o 169,134 [, 109,236
13, RECEIVADIES fOr SECUNMLIES ........c.cvoveeieeeieiiieteeeecece ettt et eseeeeeeienens [reeseseeesssesseeeeeseneensnnaes |oesessessssseseeeeseseeneneenaes [oeseseneeeneseseseseeennens 638
14. Net adjustment in assets and liabilities due to foreign exchange rates ......... ..o foriiiiiiiiiies o
15.  Aggregate write-ins for other than invested assets...........ccccocceiiiiiniines
16. Total (Lines 11 to 15) 27,612,432 27,612,432 26,884,016
DETAILS OF WRITE-INS
00 L T OO RO NSO SO UTP T SO OPTRPRTTOPRRN
00RO RO TT HTTrTO OO T SR OTP T ST ORTPRTOPRN
00 T RO NSO OO OR T SRR TR PRTOPRN
1098. Summary of remaining write-ins for Line 10 from overflow page .............ccoo. e oo oo oo
1099. Totals (Lines 1001 thru 1003 plus 1098)(Line 10 above)
L0 L ST RO RO TP OO PR OTPTN SO PR OPT PSRRI
L0 TP RO RO SO OR T ST PO O PRTOPRN
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page .............ccoo. e oo oo e
1599. Totals (Lines 1501 thru 1503 plus 1598)(Line 15 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

LIABILITIES AND SURPLUS

12.
13.

15.
16.

18.
19.
20.
21.

22.

Current Year

Prior Year

1
General Account
Basis

2
Fair Value
Basis

3
Total
(Cols. 1+2)

4

Total

Aggregate reserve for life, annuity and accident and health contracts
(Exhibit 3, Line 9999999, Col. 2)

Liability for deposit-type contracts (Exhibit 4, Line 9, Col. 1)

Interest Maintenance Reserve

Charges for investment management, administration and contract
guarantees due or accrued

Investment expenses due or accrued (Exhibit 1, Line 24)

Investment taxes, licenses and fees due or accrued, excluding federal
income taxes (Exhibit 2, Line 8)

Federal and foreign income taxes due or accrued (excluding deferred
taxes)

Reserve for future federal income taxes

Unearned investment income

Other transfers to general account due or accrued (net) (including
accrued expense allowances recognized in
FESEIVES ).ttt ettt ettt e et et et et et e et et et et e e e e e

Remittances and items not allocated

Derivatives

Payable for securities

Payable for securities lending

Net adjustment in assets and liabilities due to foreign exchange rates

Aggregate write-ins for liabilities

Total liabilities (including $

transfers to or (from) the general account)

Contributed surplus

Aggregate write-ins for special surplus funds

Unassigned funds

Surplus (Lines 18 through 20)

12,185,985
12,185,985

12,185,985
12,185,985

11,822,104
11,822,104

Totals

27,612,432

27,612,432

26,884,016

1601.
1602.
1603.
1698.
1699.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 16 from overflow page

Totals (Lines 1601 thru 1603 plus 1698)(Line 16 above)

1901.
1902.
1903.
1998.
1999.

Summary of remaining write-ins for Line 19 from overflow page

Totals (Lines 1901 thru 1903 plus 1998)(Line 19 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

1. Transfers to Separate Accounts:
1.1 Net premiums and annuity considerations for life and accident and health contracts
1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts
1.4 Totals (Lines 1.1 t0 1.3) .. OO OTRORRRRo 810,220 |[...coervirnene 258,690
2. Transfers on account of deposit-type contracts (including $ deposits
1€SS P e withdrawals)
3. Netinvestment income and capital gains and losses
4. Aggregate write-ins for other income
5. Totals (Lines 1.4 to 4)
DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:
(SR D= g I o110 1= ) P RSOOSR SR
6.2 Matured endowments
6.3 Annuity benefits
6.4 Payments on supplementary contracts with life c:
6.5 Accident and health benefits
6.6 Surrender benefits and withdrawals for life contracts 1,195,522
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits .. .(186,379)
7. Transfers on account Of POICY IONS .......c.oiuiiiiiiie ettt et e st e b e e seeseeeseeeneeeneeeseenseenseenseensesnsesnna|eteene et e st e st e s e e sseeteens [oeesseessessreesr e e s e e re e nnes
8. Net transfer of reserves from or (10) SeParate ACCOUNES .........cc.iiiiiiiiiiiieiie ettt se e e e e e e sbe e e de e [
9. Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves
9.3 Aggregate write-ins for other transfers from Separate Accounts
10. Subtotals (Lines 6.1 t0 9.3) ... B USSRV
11. Fees associated with charges for investment management, administration and contract guarantees ....
12. Increase in aggregate reserve for life and accident and health contracts
13. Increase in liability for deposit-type contracts
14. Increase in reserve for future federal income taxes ...
15.  Aggregate write-ins for reserves and funds
16, TOHAIS (LINES 10 10 15) c..oureeeceeceeeceeeeeee et e et ee e e e e e e e e e e e e s e e e e e e s e s e e s e e s eeen et enaee s sensseensseenaesenaneananeean 1,830,231 (469,956)
17.  Net gain from operations (including $  ....cccocovvevenenee 345,300 unrealized capital gains) (Line 5 minus Line 16) ................ 363,881 397,591
SURPLUS ACCOUNT
18.  Surplus, December 31, prior year 11,822,104 11,424,513
19. Net gain from operations (Line 17) 363,881 oo 397,591
20. Surplus contributed or (withdrawn) during year
21. Change in reserve on account of change in valuation basis, (increase) or decrease ......
22. Transfer from Separate Accounts of the change in expense allowances recognized in Line 21
23. Aggregate write-ins for gains and I0SSES IN SUIPIUS ........oouiiiiiiieie ettt e sa e sae e s e e a e e e e e e e eneeeneenns
24.  Surplus, December 31, current year (Page 3, Line 21)
DETAILS OF WRITE-INS
01.301.
01.302.
01.303.
01.398. Summary of remaining write-ins for Line 1.3 from overflow page
01.399. Totals (Lines 01.301 thru 01.303 plus 01.398)(Line 1.3 above)
0401.
0402.
0403.
0498. Summary of remaining write-ins for Line 4 from OVErflOW PAgE ........c.ciuiiiiiiiiiieiiei ettt s sreesnee e e e eneens [orreiie s e
0499. Totals (Lines 0401 thru 0403 plus 0498)(Line 4 above)
06.701. Participant transfers to/(from) general @CCOUNT ........cooiiiiiiiioiiie sttt e 293,939 | (186,379)
06.702.
06.703.
06.798. Summary of remaining write-ins for Line 6.7 from oVerfloW PAgE ..........coiiiiiiiiiiiiieie et sree s [ [
06.799. Totals (Lines 06.701 thru 06.703 plus 06.798)(Line 6.7 above) 293,939 (186,379)
09.301.
09.302.
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from oVerfloW PAge ..........coiiiiiiiiiiiiiii e e [ [
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above)
1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598)(Line 15 above)
2301.
2302.
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page ...
2399. Totals (Lines 2301 thru 2303 plus 2398)(Line 23 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 3

4 5 6 7
Other Lines of
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Business

1. Transfers to Separate Accounts:
1.1 Net premiums and annuity considerations for life and accident and health contracts
1.2 Considerations for supplementary contracts with life contingencies ....................
1.3 Aggregate write-ins for other transfers to Separate Accounts ..
1.4 Totals (Lines 1.1 10 1.3)cceruuiiiiiiiiie e

..810,220

[

Transfers on account of deposit-type contracts (including $ deposits less $
withdrawals) .
Net investment income and capital gains and losses

Aggregate write-ins for other income

..................... 1,383,892 |.

. 1,383,892

 TOLAIS (LINES 1.4 10 4) ...uveeueeeueeeueeeteeeteeeteeeteeeteeeteeateeaaeeseeeseeeseeeseeeseeeseeseeaseenssesseesseeseeesseeseessesseassenseenseenseesseeaeeeseeeteeaseeteeteenteenneenneennas 2,194,112 2,194,112

DEDUCT:

oC o pw

Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits
6.2 Matured endowments .
6.3 Annuity benefits ............
6.4 Payments on supplementary contracts with life contingencies ...
6.5 Accident and health benefits ...
6.6 Surrender benefits and withdrawals for life contracts
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits ...
Transfers on accoUNt Of POLICY IOBNS ..........iiiiiiee ettt e e e e e e et e e e et e eaa e e e e e en s e e e et e ana e e et eeaaa e e e e e enna e e e e eeaaaa e e e eennnaeeeeennnanaeeeees
Net transfer of reserves from or (to) Separate Accounts
9. Other transfers from the Separate Accounts:

9.1 Federal and foreign income taxes incurred

9.2 Change in expense allowances recognized in reserves

9.3 Aggregate write-ins for other transfers from Separate Accounts
10.  Subtotals (Lines 6.1 to 9.3)
11. Fees associated with charges for investment management, administration and contract guarantees ..
12.  Increase in aggregate reserve for life and accident and health contracts
13.  Increase in liability for deposit-type contracts
14.  Increase in reserve for future federal income taxes
15. Aggregate write-ins for reserves and funds ..

. 1,210,436 |.
.... 293,939

© N

. 1,504,375
775 .

16.  Totals (Lines 10 to 15) .. 1,830,231 1,830,231
17.  Net gain from operations (including . 363,881 363,881
18. _ Policies/certificates in force end of year 129 129
DETAILS OF WRITE-INS
01.301.
01.302.
01.303.

01.398. Summary of remaining write-ins for Line 1.3 from overflow page ..
01.399. Totals (Lines 01.301 thru 01.303 plus 01.398) (Line 1.3 above)
0401.
0402.
0403.
0498.  Summary of remaining write-ins for Line 4 from overflow page .
0499. Totals (Lines 0401 thru 0403 plus 0498) (Line 4 above)
06.701. Participant transfers to/(from) general account ..
06.702.

293,939 [

06.703.

06.798. Summary of remaining write-ins for Line 6.7 from overflow page . e | ..

06.799. Totals (Lines 06.701 thru 06.703 plus 06.798) (Line 6.7 above) 293,939 293,939
09.301.

09.302.

09.303.

09.398. Summary of remaining write-ins for Line 9.3 from overflow page ..

09.399. Totals (Lines 09.301 thru 09.303 plus 09.398) (Line 9.3 above)
1501.
1502.
1503.
1598.  Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Analysis of Operations by Lines of Business - Individual Life Insurance

NONE

Analysis of Operations by Lines of Business - Group Life Insurance

NONE

5.1,5.2
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life
Contingent Payout
Variable Annuities Variable Annuities (Immediate and Other
Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees Annuitizations) Annuities

1. Transfers to Separate Accounts:

1.1 Net annuity considerations for @nNUity CONTACES ...........iiiiiiieie ettt e e e e e e ee e e e e e enen e e e e e mnnn e e eennnnn e eeeennnnaeeeennnnnaeees |oosinseesemnniineeeeennans 810,220
1.2 Considerations for supplementary contracts with life contingencies ..
1.3 Aggregate write-ins for other transfers to Separate Accounts ..
1.4 Totals (Lines 1.1 10 1.3)..cceiiviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieiiees
Transfers on account of deposit-type contracts (including $
withdrawals)
Net investment income and capital gains and losses .
Aggregate write-ins for other income ..
Totals (Lines 1.4to 4) ...

810,220

I

deposits less $

. 1,383,892 . 1,383,892

2,194,112 2,194,112

DEDUCT:

oCorw

Transfers from the Separate Account on account of contract benefits:

6.1 DEath DENEFIS ..o e e e e e e e e e e aa e e e
6.2 Matured endowments .
6.3 Annuity benefits .........
6.4 Payments on supplementary contracts with life contingencies .
6.5 Accident and health benefits
6.6 Surrender benefits and withdrawals for life contracts
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits
Transfers on account of policy loans ............ccoeeeeeiiieenns
Net transfer of reserves from or (to) Separate Accounts
Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves ....
9.3 Aggregate write-ins for other transfers from Separate Accounts .
10.  Subtotals (LiN€s 6.1 10 9.3) .eeevueirieiiiiiiiiiee e
11.  Fees associated with charges for investment management, administration and contract guarantees
12.  Increase in aggregate reserve for life and accident and health contracts
13. Increase in liability for deposit-type contracts
14. Increase in reserve for future federal income taxes .
15.  Aggregate write-ins for reserves and funds ...
16.  Totals (Lines 10 to 15) .. 1,830,231 1,830,231
17.  Net gain from operations (including ... 345, 363,881 363,881
18.  Policies/certificates in force end of year 129 129
DETAILS OF WRITE-INS

. XXX.

. XXX...
. 1,210,436
. 203,939 |..

. XXX.

. XXX...

. 1,210,436
. 203,939 |..

©oeN

1,504,375 1,504,375

.325,081

....325,081

01.398. Summary of remaining write-ins for Line 1.3 from overflow page ..
01.399. Totals (Lines 01.301 thru 01.303 plus 01.398) (Line 1.3 above)

0498. Summary of remaining write-ins for Line 4 from overflow page ..
0499. Totals (Lines 0401 thru 0403 plus 0498) (Line 4 above)
. Participant transfers to/(from) general account

.. 293,939 .. 293,939

06.798. Summary of remaining write-ins for Line 6.7 from overflow page
06.799. Totals (Lines 06.701 thru 06.703 plus 06.798) (Line 6.7 above)

09.398. Summary of remaining write-ins for Line 9.3 from overflow page ..
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398) (Line 9.3 above)

Summary of remaining write-ins for Line 15 from overflow page ...
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Analysis of Operations by Lines of Business - Group Annuities

NONE

Analysis of Operations by Lines of Business - Accident and Health

NONE

Analysis of Increase in Reserves During the Year - Individual Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Group Life Insurance

NONE

54,55,6.1,6.2
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. ReSErve DeCEmMDEr 31 Of PIIOM YEAI .......oiiiiiiiiiet ettt bbbt e ettt e et e b e e s et et n e e eneen e nenne e
2. Tabular net premiums and considerations
3. Increase or (decrease) from investment results after provision for federal income taxes .870,012 870,012
4. Tabular less actual reserve released
5. Increase in reserve on account of change in valuation basis
6. Other increases (net) 150,000 150,00
7. Totals (Lines 1 to 6) 16,931,599 16,931,599
8. Net transfer of reserves from or (to) Separate Accounts 293,939 oo 293,939 [ [ o [ereee e [t
9. Tabular cost
10. Reserves released by death .....
11.  Reserves released by other terminations (net) ..............cccccooeiiiies .
12. Transfers on account of annuity and supplementary contract payments involving life contingencies .. 1,210,437 |.
13. Charges for investment management, administration and contract guarantees
14. Aggregate write-ins for other decreases in reserves
15. Total deductions (Lines 8 to 14) 1,505,151 1,505,151
16. Reserve December 31 of current year 15,426,448 15,426,448
Cash Surrender Value and Policy Loans
17. CSV ending balance December 31, current year 15,426,448 |.................. 15,426,448
18.  Amount available for policy loans based upon line 17 CSV
DETAILS OF WRITE-INS
1401.
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. TOTALS (Lines 1401 thru 1403 plus 1498) (Line 14 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Analysis of Increase in Reserves During the Year - Group Annuities

NONE

Analysis of Reserves During the Year - Accident and Health

NONE

6.4,6.5



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (ORI €TV =T 3 =T Ty Lo [PPSR PRRTROY
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates ...
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4 Real estate .....
5 Contract loans ..........c.cceeuee.
6 Cash, cash equivalents and short-term investments
7 Derivative instruments
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. Investment expenses

12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESTMENT TNCOME  .......iuiuieiieiiceetet ettt e et s et a e ee st et se e s et et sessensesesesessnanns |oesesessssensnnneanseenenanaas (LI 66
0902.
0903.
0998.
0999.
1501.
1502.
1503.
1598.
1599.

(a) Includes §  ...coovvenn 7,738 accrual of discount 1€SS $ -.vvvvvrveeeennes 111 amortization of premium and less $ ....ccccovvvnee. 94,832 paid for accrued interest on purchases.
(b) Includes § oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued dividends on purchases.

paid for accrued interest on purchases.

(c) Includes $ amortization of premium and less $ ...

(d) Includes § oo for company’s occupancy of its own buildings; and excludes $ ...........ccceeeeiene interest on encumbrances.

(e)Includes § ....cceeee. 627,221 accrual of discount [€sS $ ..evevveeurerererenecnes amortization of premium and less $ ... paid for accrued interest on purchases.
(f) Includes $ accrual of discount less $ ......ccocoeveriininnn amortization of premium.

(9)Includes $ ... investment expensesand $ ... investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts.
(h) Includes $  ..ooooviiiiiiie interest on surplus notes and $ ..........cccceeeeene. interest on capital notes.

(i) Includes $ depreciation on real estateand $ ....................... depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax .
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates .....
2.2 Common stocks (unaffiliated) ...
2.21  Common stocks of affiliates ..
3. Mortgage loans

4. Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments |.
7. Derivative instruments
8. Other invested assets
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
overflow page

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY
EXHIBIT 1 - INVESTMENT EXPENSES

1

Amount

o >

o

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
Reconciliation with Exhibit 5
23.
24,
25.

Salaries and wages

Contributions for benefit plans for employees (a)

Payments to employees under non-funded benefit plans

Other employee welfare

Legal fees and expenses

Fees of public accountants and consulting actuaries
Traveling expenses
Postage, express, telegraph @nd tEIEPNONE ...........o ittt bbbttt e bt e s bt e et e eh et eh e e ehe e b e e ke e bt e A et eae e eheeeRe e eheesbeenbe e bt e neenneenee
PrINtiNG @Nd STAHONEIY ......ouiiiii bbbttt ae bt h e b e b e e bt e bt e et e e et e h et e b e b e R e R e b e b e e bt ee e eh e b b e b et
Cost or depreciation of furniture and equipment
RENLAI OF EQUIPIMENT ...ttt et e et et e e seesaeeseeesseesseeaeeseesseesseesseesseesseeaeees s e s s ese e s e esseesseesseenseeseeassenseenseenseenseensennsennsenseenseense]
Books and periodicals ............cccocceiiiiiniieniennns
Bureau and association fees

Insurance, except on real estate

Miscellaneous losses

Collection and bank service charges

Sundry general expenses

Real estate expenses

Investment expenses not included elsewhere

Aggregate write-ins for other investment expenses

Investment expenses incurred

Investment expenses unpaid DECEMDEr 31, PrIOT YEAT .........ocuiiiiiiiiieet ettt ettt a e et e a e e et e b e e b e e b e et e et e eateeaneeneenes

Investment expenses unpaid DECEMDET 31, CUITENE YEAT .........ouiiiiiiieie ettt ettt h e et e et e e e e s e e e s e e ea e e eseeese e st e beenseenseeneeeneeeneeaneanneennen

Investment expenses paid during year (Lines 22 + 23 - 24) (to Exhibit 5, Line 12)

2101.

2102.

2103.

2198.
2199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 21 from overflow page

Totals (Lines 2101 thru 2103 plus 2198) (Line 21 above)

(a) Includes $

on account of prior service.

EXHIBIT 2 - INVESTMENT TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES)

1

Amount

ad

o &

6.
Reconciliation with Exhibit 5
7.
8.
9.

Real estate taxes

State insurance department fees

Other state taxes, including $

U.S. Social Security taxes

All other taxes

Taxes, licenses and fees incurred

Taxes, licenses and fees UNPaid DECEMDET 371, PIIOM YEAI ..........uiiiiiiiiiiieate ettt bbb bbb bbbt bbbt bt bbbt bbb e bbb re e

Taxes, licenses and fees unpaid December 31, current year

Taxes, licenses and fees paid during year (Lines 6 + 7 - 8) (to Exhibit 5, Line 13)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

EXHIBIT 3 - AGGREGATE RESERVE FOR LIFE, ANNUITY AND

ACCIDENT AND HEALTH CONTRACTS

3 4
Description of Valuation Basis Total @ Ordinary Group
0200001. A-2000 Deferred Fixed 5.88% (1-10 years) MV (DEF,NFI) 2009-2014 ........cccooioiiererrnincecnrnenees ferieinirineens 10,896,160 |......ccconv.e. 10,896,160 ..o
0200002. 20121AR Deferred Fixed 5.88% (1-10 years) MV (DEF,NFI) 2015-2023 ..........cccoiomurrninrinnrnirininns |oeeeinineisininnns 4,030,288 |......ccoocnneeeee. 4,030,288 |...cooiieee i
0299999. Annuities: Totals 14,926,448 14,926,448
0500001. Additional actuarial reserve—asset/liability analySis ...........cococooooivioioiooriieiiieieieeeeeees oo 500,000 |.....ccooveveneeee 500,000 ...ooeeeeeeeeeeeeeeeeeee
0599999. Miscellaneous Reserves: Totals 500,000 500,000
9999999. Totals (to Page 3, Line 1) 15,426,448 15,426,448
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts that no longer contain a mor‘(allty
risk in Column 2 are: Life Insurance $ ......cooovvvivviiiinncnns ;ANNUities $ o ; Supplementary Contracts with Life Contingencies $ ........ccccoeveviviinennns
Accident and Health Contracts $  ....covevveveieiiciccee ; M|sce||aneous Reserves $  ..oooveiieiiieeeeee .
1.1 Has the reporting entity ever issued both participating and non-participating variable life insurance contracts?...........c.ccocoevrvniiiniinnnn. Yes[ 1 No[X]
2.1 Does the reporting entity at present issue both participating and non-participating variable life insurance contracts?.............cc.ccocvevniene. Yes[ 1 No[X]
2.2 If not, state which kind is issued
[T 4T OO PO OO OO OSSOSO OO OPPERRRRP
3.1 Is any surrender value promised in excess of the reserve as legally COMPULEA? ..........ccciiiiiiiiiiiiiii e Yes[ 1 No[X] NA[ ]

3.2 If so, the amount of such excess must be included in surrender values in excess of reserves otherwise required and carried in this
SChedUlE. Has thiS DEEN AONE? ........c.c.veeceeeeeeieeeeecee ettt et ees ettt e e e et et esee s ssae s et e s es s ssaetesesennssaesesesensnsssesessssnsnsnsetesessnsnssensasasnn Yes[ 1 N[ 1 NA[X]
Attach a statement of methods employed in the valuation of variable life insurance contracts issued at, or subsequently subject to, an
extra premium or in the valuation of contracts otherwise issued on lives classified as substandard for the plan of contract issued or on
special class lives (including paid-up variable life insurance).

EXHIBIT 3A - CHANGES IN BASIS OF VALUATION DURING THE YEAR

(Including supplementary contracts set up on a basis other than that used to determine benefits)
1

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change

9999999 - Totals (Page 6, Line 5, Analysis of Increase in Reserves)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

EXHIBIT 4 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6

Premium and Other
Deposit Funds

Balance at the DegiNNINgG Of tNE YA .........cou ittt h e bt e b et e ea et e a bt ea e e ea e e ea e e sh e e b £ e b e e a et ea b e ea b e ea e e eaeeeeeenb e e seebeenbeanseanteeneeeneennes

Deposits received during the year

Investment earnings credited to account

Other Net ChAaNQE IN TESEIVES .........ouiiiiiiee ettt b ettt e et e st e saeesaeesaeeneas

FEes and Other Charges @SSESSEA .........oiuiiiiiiiiieiie ettt sttt b e bt e et e et e as e ea e e e bt e e bt e b e e bt et e ea bt eas e eas e eRe e eh e e eh e e b e e b e e mb e ea b e emseeabeemseeheeabeeabeenbeenneanseanne

Surrender charges

Net surrender or WItRAraWal PAYMENTS ...........oi ittt ettt e e s ee s st e eh e e sh e e b e e bt e st e ea e e ea e e ea e e ea e e ea e e ea e e b e e b e eabeembeemseemeenaeesaeenaeenbeenbeenbeenneans

Other net transfer t0 or (fromM) GENEIAl @CCOUNL ...........i i ittt ettt et a e e e heeehe e e bt e b e e bt e bt eaeeeaeeeheeeh e e eb e e b e e b e e bt embeanneemneameeanneabeenbeens

Balance at the end of current year (Lines 1+2+3+4-5-6-7-8)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

EXHIBIT 5 - RECONCILIATION OF CASH AND INVESTED ASSETS

COMPANY

DEVELOPMENT OF INCREASE IN CASH

1
Amount

© oNDaA®ON

11.
12.
121
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

Transfers to Separate Accounts on account of:
1.1 Net premiums and considerations for annuities and supplementary contracts with life contingencies
1.2 Aggregate write-ins for other transfers to Separate Accounts
Deposits on deposit-type contract funds and other liabilities without life or disability contingencies

Investment income collected

Consideration on disposal of short-term bonds net of purchases
Consideration on disposal of investments (excluding short-term bonds)
Aggregate write-ins for other increases in funds from operations

Total (Lines 1 to 6)

Cost of investments acquired (excluding short-term bonds)
Transfers from Separate Accounts on account of contract benefits:

9.1 Death benefits
9.2 Matured endowments ..
9.3 Annuity benefits

9.4 Supplementary contract benefits with life contingencies .
9.5 Accident and health benefits
9.6 Surrender benefits and withdrawals for life contracts ...

9.7 Policy loans (net)

9.8 Transfers of reserves (net)
9.9 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits
Other transfers from Separate Accounts:

10.1 Federal income taxes

10.2 Aggregate write-ins for other transfers from Separate Accounts
Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies ....
Investment expenses (Exhibit 1, Line 25)
Fees associated with investment management, administration and contract guarantees .
Investment taxes, licenses and fees, excluding federal income taxes (Exhibit 2, Line 9) ....

Total (Lines 8 to 13)

Funds from operations (Line 7 minus Line 14)
Surplus contributed or (withdrawn) during year
Aggregate write-ins for other changes in funds
Total funds (includes $ ...ovvveeiiiiiiiiiiiiiiiinnen,
Increase in payable for investments acquired, net of receivable for investments sold
Decrease in policy 10ans ..........cccceeeviiiiiinnnnnns
Aggregate write-ins for other reconciling items ..
Increase in cash (Line 18 to 21)

Cash and invested assets, December 31st of prior year

Increase in cash (Line 22)

Cost of invested assets acquired..
Adjusted cost of assets disposed of.

Increase in policy loans

Accrual of discount less amortization of premium ..
Depreciation on real estate and other invested assets .
Increase in net unrealized gains ..
Aggregate write-ins for other reconciling items ...
Cash and invested assets, December 31st of current year

net transfers from general account) (Lines 15 to 17) .

.. 967,627
.(4,997,847)
....8,668,575

5,448,575

9,839,750

.. 1,210,436

11,344,900

(5,896,325)

(5,896, 325)
638

(20,444)

(5,916, 131)

.................... 26,774,142
(5,916,131)
14,837,597
...................... 8,625,000

01.201.
01.202.
01.203.
01.298.
01.299.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 1.2 from overflow page
Totals (Lines 01.201 thru 01.203 plus 01.298) (Line 1.2 above)

0601.
0602.
0603.
0698.
0699.

Summary of remaining write-ins for Line 6 from overflow page .
Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above)

09.901.
09.902.
09.903.
09.998.
09.999.

Participant transfers to/(from) general account .

Summary of remaining write-ins for Line 9.9 from overflow page ....
Totals (Lines 09.901 thru 09.903 plus 09.998) (Line 09.9 above)

203,939

10.201.
10.202.
10.203.
10.298.
10.299.

Summary of remaining write-ins for Line 10.2 from overflow page
Totals (Lines 10.201 thru 10.203 plus 10.298) (Line 10.2 above)

1701.
1702.
1703.
1798.
1799.

Summary of remaining write-ins for Line 17 from overflow page
Totals (Lines 1701 thru 1703 plus 1798) (Line 17 above)

2101.
2102.
2103.
2198.
2199.

[0 T O L€ T T PP PPOPRN
Change in other liabilities

Summary of remaining write-ins for Line 21 from overflow page ..
Totals (Lines 2101 thru 2103 plus 2198) (Line 21 above)

........................ (59,898)
..39,454

(20,444)

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

11




COMPANY

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

EXHIBIT 6 - GUARANTEED INSURANCE AND ANNUITY PRODUCTS
1

Amount

2

Percent of Total

Aggregate reserve for life, annuity and accident and health contracts (Included in Exhibit 3):

1.1 Life insurance

1.2 Annuities

1.3 Supplementary contracts with life contingencies

1.4 Accident and health

1.5 Miscellaneous reserves

1.6 Total

Liability for deposit-type contracts (included in Exhibit 4):

2.1 Guaranteed interest contracts

2.2 Annuities certain

2.3 Supplemental contracts

2.4 Dividend accumulations or refunds

2.5 Premium and other deposit funds

2.6 Total

Other liabilities (included in Page 3, Lines 4, 10, 13 & 14)

Total liabilities associated with guarantees (Lines 1.6 + 2.6 + 3)

Total liabilities not associated with guarantees

Total Separate Accounts liabilities (Lines 4 + 5 = Page 3, Line 17)

15,426,448

12




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

Product Mix
1.01

COMPANY

GENERAL INTERROGATORIES

Identify the product types in the separate account, quantify the assets associated with those products, indicate if there are any guarantees associated with those products,

quantify seed money and quantify other fees and expenses due to the general account. For the products (and related assets) that are not registered with the SEC, identify
whether the products are considered private placement variable annuity products or private placement life insurance.

Note: A distinct disaggregated product identifier shall be used for each product and shall be used consistently throughout the interrogatory. Disaggregation of

reporting shall

be such that each product filing or policy form is separately identified. For example, if a company has 5 different separate group annuities, each

annuity shall be separately reported. (Companies may eliminate proprietary information however such elimination will require the use of unique reporting

identifiers).

Additional Required Surplus Amounts is defined as additional or permanent surplus that is required to be retained in the separate account in accordance with
state law or regulation. These amounts should not include reinvested separate account investment proceeds that have not been allocated to separate account
contract holders.

1 Separate Account Assets 4 5 6 7 Not Registered with SEC
2 3 Guarantees Fees and
Associated Expenses Additional Private Private
Not with Due to the Required Placement Placement Other (Not
Registered Registered the Product General Surplus Variable Life PPVA
Product Identifier with SEC with SEC Yes/No Seed Money Account Amounts Annuity Insurance or PPLI)
1.01A0001
Pension Risk Transfer Group
Annuities
1.01A9999
Total Pension Risk Transfer
Group Annuities XXX
1.01B0001
All Other Group Annuities
1.01B9999
Total All Other Group Annuities XXX
1.01C0001
Registered Index Linked Annuities
Individual Annuities
1.01C9999
Total Registered Index Linked
Annuities Individual Annuities XXX
1.01D0001
All Other Individual Annuities
TC Life MVA-1 o oo 27,612,432 | o YES. oo oo | e [ o
1.01D9999
Total All Other Individual
Annuities 27,612,432 XXX
1.01E0001
Life Insurance
1.01E9999
Total Life Insurance XXX
1.01F9999
Totals 27,612,432 XXX
1.02 Did the reporting entity remit seed money, other fees and expenses or additional required surplus amounts to the general account during the
CUITEINE YEAI? ...ooevteieieeeete sttt sttt s asse st s sasse s et e s s s s e s e s e s st a s s s s e s et et se s e s e s a2 s sse st s b s s e s e s e bbb e s e s e s et s nse s et et s ae e s et et s n et et et s s e s sesesesna Yes [ X] No[ ]
1.03 If yes, provide information on the total gross amount of seed money, other fees and expenses or additional required surplus amounts
remitted to the general account during the current year (these amounts should not be reflected in the seed money totals in 1.01):
1.031 Seed MONEY......c.coeueieeiieieieeeeee F
1.032 Other Fees and Expenses.................... $ ..
1.033 Additional Required Surplus Amounts . $ ...
1.04 Did the reporting entity receive seed money from the general account in the current year? ...... Yes[ 1 No[ X]
1.05 If yes, provide information on the total gross amount of seed money received in the current year: (If amounts were both received and
remitted in the current year, include the gross amounts in both 1.031 and 1.051.)
1.051 Seed Money Received..............cccereueee. F o
1.06 Does the reporting entity consider any of the seed money reflected in separate accounts to be insulated from the general account? ..... Yes[ ] No[ 1 NAT[X]
1.07 If yes, provide information on the amount of seed money the reporting entity considers insulated from the general account:
1.071 INSUIGLEA SEEA MONEY ......c.vcuiieiiietiieteieteteteseeteteste st s teteseete e ete e e tese et esessesessesessesessese s ese e e s eneesese e s ese e s esesseseeseb e s eb e e e b es s ebeneebeseeseseesesessesessesesetansesnnnnsens S e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

GENERAL INTERROGATORIES

1.08 Does the reporting entity have a policy for repatriating seed money or remitting fees and expenses due and additional required surplus
amounts to the general account:

1.081 Seed Money. Yes [ X] No[ ]
1.082 Other Fees and Expenses Yes [ X] No[ ]
1.083 Additional Required Surplus Amounts ... Yes [ X] No [ ]

1.09 Provide detail on the time duration for which seed money, other fees and expenses due to the general account and additional required
surplus amounts have been held in the separate account:

1 2 3
Fees and Expenses
Due to the Additional Required
Seed Money General Account Surplus Amounts

1.091  UNAEr 1 YEAI ..ocviiiiiiiiiiiiciciereeteete ettt [ere e
1.092 1 Year-3Years
1.093 Over 3 Years - 5 Years . .
1.094  OVEr 5 YEArS ...ooiiiiiiiieeeeeeee e
1.095  Total

1.10 For seed money, other fees and expenses, and additional required surplus amounts held in the separate account, does the reporting
entity invest these funds in accordance with investment directives of the general account:
1.101 Seed Money. Yes[ ] No[ ] NATXI]
1.102 Other Fees and Expenses.... Yes[ 1 No[ ] NA[X]
1.103 Additional Required Surplus Amounts ... Yes [ ] No[ ] NA[X]
1.11  If no, does the reporting entity have stated policy and procedure for the investment of seed money, other fees and expenses, and
additional required surplus amounts that are retained with the separate account?

1.111 Seed Money. Yes[ 1 N[ 1 NA[X]
1.112 Other Fees and Expenses.... Yes[ 1 No[ ] NA[X]
1.113 Additional Required Surplus Amounts ... Yes [ ] No[ ] NA[X]

Separate Account Products with General Account Guarantees
2.1 Does the reporting entity have products with guarantees provided by the general account? .

Yes[ 1 No[ X]

2.2 Has the separate account collected amounts from the general account within the past five years related to separate account guarantees? ....... Yes[ 1 No[ X]
2.3 If yes, provide detail on these guarantees paid by the general account:

1 2
Year Amount

2.301 As of December 31, 2023
2.302 As of December 31, 2022
2.303 As of December 31, 2021 ...
2.304 As of December 31, 2020
2.305 As of December 31,2019 .....cocecevvveeiieeecrieeennen. P

2.4 To compensate the general account for the risk taken, for any separate account products with general account guarantees, does the separate
account remit risk charges to the general account related to separate account QUAIANTEES? ...........cc.cuevevrecereeeeueeeeecaeeeeeseeeeeeesesesesessseseeesenenans Yes[ 1 No[X]

2.5 If yes, identify the separate account products with risk charges that are remitted to the general account and whether the risk charge for
that product is reviewed and opined upon:

1 2 3
Name and Title of Individual who Provided
Product Identifier with Risk Charges Risk Charge Reviewed and Opined Upon Opinion on Risk Charges

2.5A00001 Pension Risk Transfer Group Annuities

2.5C00001 Registered Index Linked Annuities
Individual Annuities

13.1



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

GENERAL INTERROGATORIES

2.6 Provide detail on the risk charges paid to the general account related to separate account guarantees for the past five years:

1 2
Year Amount

2.601 As of December 31, 2023
2.602 As of December 31, 2022
2.603 As of December 31, 2021
2.604 As of December 31, 2020
2.605 As of December 31, 2019

Investment Directive of Separate Account Activity
3.1 Does the reporting entity have products classified within the separate account for which the investment directive is not determined by the
contract holder? (Situations in which the investments directive mirrors the general account would not be considered determined by the
contract holder; however, having the contract holder select an investment direction from multiple options would meet this criteria.) .................. Yes [ X] No[ ]

3.2 If yes, if these investments would have been included in the general account, would the reporting entity have exceeded the investment
limitations iMPOSEd ON the GENETAI ACCOUNT? ........c.c.vveeceeeeeeeeeeeeeete et eeeeae e te e eseaeaese s s s e seae s e s s s sssssesesesssassesesesenssasassesasasssanansesasnasananen Yes[ 1 N[ X] NAT[ ]

3.3 Provide detail on the separate account investment portfolio and state investment limitations. (This includes the combined separate
account and general investments, excluding separate account assets with investment direction determined by the contract holder):

1 2 3
Combined

State Investment Investment (Separate

Investment Type Limitation and General Account)

Equity interests (Aggregate amount not to exceed 20%) .......cooooooiooeiecicciceieieiens oo 3,627,581,246 ..o 4,595,832

Canadian (Aggregate amount not to exceed 10%) .......ocooooeiveoieiieieieiicceeeeeeceeeees feveieieans 1,813,790,623 |................ 367,002,009
Investments in foreign countries rated in one of the four highest rating

categories (Aggregate amount not to exceed 20%) .......ccoooioeoieieiiiiieieciciceeeeeeeeeees [ 3,627,581,246 |............ 2,683,901,658

Investments in other foreign countries (Aggregate amount not to exceed 6% ...1,088,274,374 |................. 22,367,735
Category 3-6 Bonds (20% in aggregate) .......cocoooeeiieieeeieieeeececeeee e [oereieieans 3,627,581,246 |................ 67,610,014
Category 4-6 Bonds (10% in aggregate) ........ooooooooioieieieeceeeceeeeeeeeeeeeee s [oeveieieans 1,813,790,623 |................. 18,288,762
Category 5-6 Bonds (3% in aggregate) ...544 137,187 |.. .. 106,288
Category 6 Bonds (1% in aggregate) 181,379,062 |..

Allocation of Investment Proceeds of Separate Account Activity
4.1 Does the reporting entity have separate account assets in which less than 100% of investment proceeds (net of contract fees and
assessments) are attributed to a contract holder? (This should identify any situations where there is a ceiling on investment performance
FESUIES.) .vevuieieitetetetiiectetete st s se s et ettt s e s et et as s e s e s et s s e se s e st s ssse s e s et s s s e s e s a8 s e e s s e s s s eSS s AR A s b s s s b a st s bttt sttt n s Yes [ X] No[ ]
4.2 If yes, provide detail on the net investment proceeds that were attributed to the contract holder, transferred to the general account and
reinvested within the separate account:

1 2 3 4 5
Reinvested
Transferred to Within the
Net Investment Attributed to General Separate
Product Identifier Proceeds Contract Holder Account Account

4.2A00001

Pension Risk Transfer Group Annuities
4.2A99999

Total Pension Risk Transfer Group Annuities

4.2B00001

All Other Group Annuities
4.2B99999

Total All Other Group Annuities

4.2C00001

Registered Index Linked Annuities Individual Annuities
4.2C99999

Total Registered Index Linked Annuities Individual Annuities

4.2D00001

All Other Individual Annuities
TO LIFE MVA=T Lo |oeeisiiiinas 363,881 | v e 363,881
4.2D99999
Total All Other Individual Annuities 363,881 363,881

4.2E00001

Life Insurance
4.2E99999

Total Life Insurance
4.2F99999

Totals 363,881 363,881

4.3  For items reinvested within the Separate Account, does the reporting entity invest these assets in accordance with investment
dIreCtives Of the GENETAl ACCOUNL? ........c.c.eveveeececeeieiee ettt ee e et et eeeessa et eseseessaetetesesenssaetetesesensssssesesesensssnsesesessnsnsetesssasensssssesesasannnansesas Yes[ 1 N[ X] NAT[ ]

4.4 If no, does the reporting entity have a stated policy and procedure for the reinvestment of investment proceeds within the separate
BCCOUNE? ...t ee et e e et e et et ee e e e e e e e e e e s e et ee e e s e e e et eeee st eseeeeeeeeeeeeees s eseese e e et eeee s e et et eeee et et et e e e et et et ee et e e et e e et et et ee et et et et eenen et et eeee e ee et e nnna Yes [ X] No[ 1 NAT ]

4.5 Did the reinvestment of investment proceeds within the separate account result with the company having a combined investment
portfolio that exceeded the state investment limitations imposed on the general aCCOUNL? .............cc.c.cvocucueueieeeeececeeeeeee s eneneeae e Yes[ 1 No[X] NAT[ ]

13.2



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

GENERAL INTERROGATORIES

Measurement of Separate Account Assets

5.1 Does the reporting entity report all separate account assets at fair value? ........ Yes [ X] No[ ]

5.2 Foritems not reported at fair value, does the reporting entity report separate account assets at amortized cost, and/or under different
measurement methods?

5.21 Amortized COSt ......ceoevvececrerererennne. Yes[ ] No[ ]
5.22 Other Measurement Methods............ Yes[ 1 No[ ]

5.3 If other measurement methods are used, provide explanation on these measurement methods.

5.4 Identify the assets measured at fair value, amortized cost or another measurement method and the percentage of separate account
assets measured under each measurement method:

1 2
Description Amount Percentage
5.41 Fair Value 27,612,432
5.42 Amortized Cost ....

5.43 Other Measurement Methods ................ B e e %

5.5 For the assets not measured at fair value, provide a comparison of the reported value to current fair value and identify the unrealized
gain or loss that would have been recorded if the assets had been reported at fair value:

1 2 3
Assets Held at Unrecorded Unrealized
Amortized Cost Fair Value Gain/Loss
551, $ o B e B e
1 2 3
Assets Held at
Other Measurement Unrecorded Unrealized
Method Fair Value Gain/Loss
552.. § ..

Securities Lending Transactions Within Separate Accounts
6.1 Does the reporting entity engage in securities lending transactions with separate account assets? .........ccccooiriiiiiiiiiiiieeieeee s Yes[ 1 No[ X]

6.2 If yes, does the reporting entity have written policies and procedures for such transactions? ..............ccccooiiiiiiiiii e Yes [ ] No[ ] NAT[XI

6.3 Does the reporting entity obtain approval, or otherwise provide notification to contract holders, regarding securities lending transactions
that OCCUr With SEPArate GCCOUNE BSSELS? ..........cciieieieieetetetceeeeeee et e teteteteseeeses et s te s et et esess s et es et e tes et easss s ssssatesesesesnssasaeasatesesesesnsn s esasseesesens Yes [ ] No[ ] NAT[XI

6.4 Are all securities lending transactions reported 0n balanCe SNEEL? .............coiiiiiiiiii e Yes[ ] No[ 1 NAT[X]

6.5 Provide a description of the reporting entity’s securities lending transaction program, specifically identifying any variations from the securities
lending transaction program administered by the general account.

6.6  Provide detail on the current status of separate account transactions by separate account product:
6.61 Amount of any loaned securities within the separate account and the percentage of separate account assets lent
6.611 Amount ....
6.612 Percentage..

%

6.62 Identify whether securities lent are reported at book value or market value

6.621 Book Value ................ $ o
6.622 Market Value............... $
6.63 Detail on collateral received:
6.631 Aggregate Amount Collateral Received
6.6311 Open

6.6312 30 Days or Less...
6.6313 31to 60 Days.........cceeeeenne
6.6314 61 t0o 90 Days.........ccceeeenne
6.6315 Greater than 90 Days.
6.6316 Total Collateral Received....$ ......ccccooveiviiiiiiciicnne

6.632 The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral (reinvested collateral) ............ $

6.633 Narrative discussion about sources and uses of collateral:

6.7  For the reporting entity’s security lending program state the amount of the following as December 31 of the current year:

6.71 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 (Sum of Schedule DL, Parts 1
ANA 2, COIUMN B 1.ttt t et e st te s e ebe s e et e e e se st et ese e s esesaesesaebe s e es e s s e e e s ese s eseeseseseesesaese s ese s esansssenssseneseenesnas $

6.72 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 (Sum of
Schedule DL, Parts 1 and 2, Column 6)

6.73 Total payable for securities lending reported on the liability page (Page 3, Line 14, Column 3)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

GENERAL INTERROGATORIES

FHLB Funding Agreements

7.1 Does the reporting entity report Federal Home Loan Bank (FHLB) funding agreements within the separate account? ...... Yes[ 1 No[ X]

7.2 Provide detail on the elements that support the classification of FHLB funding agreements within the separate account

7.3  Provide detail regarding the FHLB funding agreements classified within the separate account:

1 2 3 4
Amount of FHLB Amount of Collateral Total Borrowing or Total Reserves Related
Stock Purchased or Pledged to the Funding Capacity to FHLB
Owned FHLB Currently Available Agreements
$ o, B o $ o B o

7.4  For funding agreements within the separate account, provide a general description on the nature of the agreement, type of funding (lines of
credit, borrowed money, etc) and intended use of funding.

Reporting Differences Between GAAP and SAP Financial Statements (This disclosure is applicable to all reporting entities regardless if they
file GAAP financial statements)
8.1 Does the reporting entity file GAAP financial StatemMENtS? ......... ..o Yes[ 1 No[ X]

8.2 In accordance with the different separate account reporting requirements between GAAP (SOP 03-1) and statutory accounting, does
the reporting entity have products that are classified within the separate account that were, or would have been if GAAP financial
statements had been completed, required to be reported within the general account under GAAP financials? Pursuant to SOP 03-1, all
of the following conditions must be met to receive separate account reporting classification under GAAP: ...........cccccoveveeuevereirieeeenenns Yes [ X] No[ ] NAT[ ]

a. Legal Recognition - The separate account is legally recognized. That is, the separate account is established, approved, and regulated
under special rules such as state insurance laws, federal securities laws, or similar foreign laws.

b. Legally Insulated - The separate account assets supporting the contract liabilities are legally insulated from the general account liabilities
of the insurance enterprise (that is, the contract holder is not subject to insurer default risk to the extent of the assets held in the separate
account).

Investment Directive - The insurer must, as a result of contractual, statutory, or regulatory requirements, invest the contract holder’s
funds within the separate account as directed by the contract holder in designated investment alternatives or in accordance with specific
investment objectives or policies.

o

Q

Investment Performance - All investment performance, net of contract fees and assessments, must as a result of contractual, statutory,
or regulatory requirements be passed through to the individual contract holder. Contracts may specify conditions under which there may
be a minimum guarantee, but not a ceiling, as a ceiling would prohibit all investment performance from being passed through to the
contract holder

8.3 Identify all separate account products and identify whether each product was classified within a separate account for GAAP reporting
purposes. (For non-GAAP filers, this disclosure should reflect whether the GAAP classification would have been the same if GAAP financials
had been completed.) For products that were (or would have been) reported differently, identify which SOP 03-1 condition prevented separate
account GAAP classification for that particular product.

1 2
Same as GAAP / Condition that Requires GAAP General
Product Identifier Account Reporting
TC Life MVA-T e condition b, ¢ and d. ..c.oooroeeiieeiee e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY

FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

1
Amount

o o > w N

Reserve as of December 31, Prior Year

Current year’s realized pre-tax capital gains/(loss|

Adjustment for current year’s liability gains/(loss

Balance before reduction for amount transferred
Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4)

Reserve as of December 31, current year (Line 4 minus Line 5)

AMORTIZATION

1 2

Current Year's
Realized Capital
Gains/(Losses)
Transferred into the
Reserve Net of Taxes

Reserve as of
December 31,

Year of Amortization Prior Year

3

Adjustment for Current
Year's Liability
Gains/(Losses)
Released From

the Reserve

Balance Before
Reduction for Current
Year's Amortization
(Cols. 1+2+3)

-

W W NN N DN DN DN DN DN DN DN 2 a2 A A A A
20 © ® N o & A ® N 2O 0 o N n RN

© © ® N o g k0 0w N

2053 and Later

w
N

Total (Lines 1 to 31)

14
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. Exempt Obligations ...........coooiriiiiiiieeeeeeeeeeeeeeeeee e
21 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
2.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
2.3 1 NAIC Designation Category 1.C ..
2.4 1 NAIC Designation Category 1.D ..
2.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
2.6 1 NAIC Designation Category 1.F
2.7 1 NAIC Designation Category 1.G
2.8 Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.642.7) ...ccoovevennee.
3.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
3.2 2 NAIC Designation Category 2.B ..
3.3 2 NAIC Designation Category 2.C ..
34 Subtotal NAIC 2 (3.1+3.2+3.3) ....
4.1 3 NAIC Designation Category 3.A ..
4.2 3 NAIC Designation Category 3.B ..
4.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....ccoviiiiieeneeeeeeeee
5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B .........ccccceveeieinienceiiieneees
5.3 4 NAIC Designation Category 4.C ........ccccoiiereeiieieniienieneenene
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ..ot
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 16,990,767 16,990,767 XXX 31,056 93,872 XXX 164,121
PREFERRED STOCKS
10. 1 Highest QUaItY ......cooooiiiiie e e,
11. 2 High Quality .......
12. 3 Medium Quality ..
13. 4 LOW QUANILY ...t [
14. 5 Lower QUAlity .........coiiiiiii e
15. 6 In or Near Default
16. Affiliated Life with AVR ......c.ocooiiiiiiiieiceceeeece
17. Total Preferred Stocks (Sum of Lines 10 through 16)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt OblIgations ..........cceovieiriiiriciniceseeseesee e e 5,017,388 |............. D, 0., GOV ROV, 0,¢, CRRII RN 5,017,388 |...ccoeuenee 0.0000 -+ ferereeerienens 0.0000 [-veeeeeeeeereeieereeeeeniennes ferereeirienens 0.0000 [.eevoeeeecerieieereeieeeeeeeenes
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... XXX XXX XXX XXX
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1+21.2421.3) ..ooiiiiiieeee e XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. XXX XXX XXX XXX
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX XXX XXX XXX
24. 6 NAIC B ...ttt [orsiestsaeitsneiesneresnsresneesns [oieseseesesens .0, TR RUNTUNIIND. o, ¢ COTTUor NUTUrUrURURURURURURURUPT RUSURUROR 0.0000 ..o [ 0.2370 oo s 0.2370 oo
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 5,017,388 XXX 5,017,388 XXX XXX XXX
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |
27. 1 Highest QUaItY ......cooooiiiiie e e,
28. 2 High Quality .......
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 Lower QUAlity .........coiiiiiii e
32. 6 In or Near Default
33. Total Derivative INStruments ..........ccccoceeiiiiiniiieieeseeee
34. Total (Lines 9 + 17 + 25 + 33) 22,008,155 22,008,155 164,121




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

Ll

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... . .. ..0.0200 |.. ..0.0257
38. Farm Mortgages - CM4 - Low Medium Quality . ..0.0343 ..0.0428 |....
39. Farm Mortgages - CM5 - Low Quality ..........cccceeveeninrininnnns 0.0486 0.0628
40. Residential Mortgages - Insured or Guaranteed ................... 0.0007 0.0011
41. Residential Mortgages - All Other ............cce...... . . ..0.0034 |.... 0.0046
42, Commercial Mortgages - Insured or Guaranteed .............. ..0. ..0.0007 |.... 0.0011
43. Commercial Mortgages - All Other - CM1 - Highest Quality . 0.0057 0.0074
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0114 0.0149
45, Commercial Mortgages - All Other - CM3 - Medium Quality . 0.0200 0.0257
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANIEY et e [ [eeter e XXX [t o 0.0120 [ovieeecreereeeeeeee [ 0.0343 | [ 0.0428 |

47. Commercial Mortgages - All Other - CM5 - Low QUAlity .......[occccrriniicccriiiicicics foecrnseecccssececccens. [, XXX froceeirnisccsreeccssne [ 0.0183 [ [ 0.0486 |....oocveerreirieirieiriees e 0.0628 |....oeoeeececieirreeeieieeene

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) XXX XXX XXX XXX
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3)
COMMON STOCK
1. Unaffiliated - PUDIC ..o [ fovsieiieens D,9, 0, GOV ORI XXX viveeieeies froeeeee e
2. Unaffiliated - Private ..........ccooiiiiiiieeeeeeeeeeeese e o D,9, 0, GOV ORI XXX viieeieeien Jeoeee e
3. Federal Home Loan Bank ..........c.coooooiiiiiiiiiiiceceeeeceeecseees e seseseseseeesees o D,9, 0, GOV ORI XXX viveeieeies Jroeeeee e
4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e XXX oo XXX vieveeieeien Jroeeeee e
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON
15. Affiliated - Certain Other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviieeiinennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvviiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

6l

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX




74

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........cccooiiiiiiiicceeiees e e X% e ot XX [ o 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private e 0.1945 |... ..
67. Affiliated Life with AVR ... foesereeeieseeseeseeses feoeeeeee e X% oo e XX e e feeeriieinnee 000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........coouiiiiiiiienienies fouiiiiiiiiiccecciecieciecieiies oreeereeieeeeeeeesiseeeeeeees [oeeereeereeereeseeeseeseesieesines foreeeeeieeieesreesreeereeereenees foeeeeeeesseans 0.0000 |eeieeeieeeeeeeeeeeeeeeees o 0.0912 |ooovieceeeeeeeeeeeees o, 0.0912 |
72. INVESTMENT PrOPEIHIES ..o sieeies ot eeteeeee e e eeeses oreeeeeeeseeieeeieeseeseeseeses [oeeereeseesseesssesssessesreesiees foeesseersesseesieesreeeseesseessees foeereeeeessnanns 0.0000 |.eeeeeeieeeeeeeeeeeeeeeeees o 0.0912 |oovioeceeeeeeeeeeeeeies o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccce. [oouiiiiiiiiiiciiccccciecieees |eeeeeieeeececceeceeesieene e eeeeeeeneeeneins Joreeeteeieeeeeeeceeeieesieeseesnes [oreeeeseeaneens 0.0003 |eeeeeeeeeeeeeeeeeeeeeee s e 0.0006 |-.ocvveveereerierieieieeeieees e 0.0010 |oovvovieeieieiiceeeeeeees
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oooiiiiiiiiiciicciccieiies foeeeeieeee s eeeeieees foeeeieerieereeeeeereeeeesieesiees foeeeeeeiesieesieesieeeeeseeenees foeereeieeiseans 0.0063 |..oeoveeeeeeeeeeieeeieeeees e 0.0120 [orooeeeeeeeeeeeeeeeeeceeeees foreeeeeieeied 0.0190 |oooveoviiieieeceeeeeees
77. Guaranteed State Low Income Housing Tax Credit .......... .0.0003 |....
78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouoiiiiiiiiiiiiiiieiies oeeeeieeeceeeeeeeeseeeees foeeeeeeee e eeeeenene feeeereeeeeee e see e eeees [oeseeieseeieneans 0.0063
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ...............ccocooiiiiiiiii e et X ot XK e o o 0.0000 |.eueveirieirieireeneneies e 0.1580 |oveueeeireiieieeerseies [ 0.1580 [
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........cccooiiiiiiiiee
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiicceee
90. Mortgage Loans - Affiliated .. .0. . .
91. Other - Unaffiliated ... foecsecceenees [ XX e b XK o [ 0.0000 |.oueveirieirieiireinseniee e 0.1580 |oeoueveirieirieireerseies [ 0.1580 oo
92. Other - Affiliated ..o 0.0000 0.1580 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) XXX XXX XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance Investments ...........c.ccccccoeeenee.
95. NAIC 2 Working Capital Finance Investments .
96. Other Invested Assets - Schedule BA ................. . . .
97. Other Short-Term Invested Assets - Schedule DA ....................... XXX 0.0000 0.1580 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccceveenenne XXX XXX XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) XXX XXX XXX

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

AVR
Maximum Reserve

0599999 - Total
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COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiitiiteite ittt bt bbb bbb bt bbb E b E £ E e h b £ E e E R e bt ARt ARt e bt e b e eb et Ssemmee e e e ene e e e e e e e e e e nneens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ....

2.2 Additional investment made after acquisition (Part 2, Column 9)

Current year change in encumbrances:
o B ] = S =T TR o1 10 o e T PSP PPTPS
3.2 TOtals, Part 3, COIUMN 11 ..o bbbt bbb bbb e b e b e s0 e b e 0 b e e b e b e e e b e e e b e b e e b e b e saebe 848 SRS AR SR L LR oA L e b oA e e b e R e et e Rt ebesebeseseset et

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... ¢ ........ o ... S ... B ... S .. ... .......@.ttseeseeteeseenteenteeseantean fooerreeneeaseeaaeeate e e e aeas

Deduct amounts received on disposals, Part 3, RRY  COU. VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ..o . ... N .. ... Y- B N B

6.2 Totals, Part 3, COIUMN 13 ..o e e e i s
Deduct current year’s other than temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...
7.2 TOtals, Part 3, COIUMN T0 ....ouiiiiiiii ittt bt bbbt bbb b se b e e b e e b e b oo b e b b e e b e b e saebe 2048 SRS SRS AL e R e R L e b e R e e b e b e e b e b et esbesebese s ese st

Deduct current year’s depreciation:

8.1 TOtals, Part 1, COIUMN 11 ..ot bbb b b e b e b e b e b b s e b bt e b bbb e saebs S0 e R e R e s b e s bbb bbb

LA ol = K =T G T o 10 oo TR O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-516-7-8) ........c.ccuiiiiiiiiiiiiiiiie ettt bbbttt ettt be s oo e e e e e e e e e e e e e e e neneens
[DLTe[Nle (o) = T aTeT g EoTe [Ty t=To IR= T 4o U T U USRS

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......iuiiiiiiiiiiiiiiteie ettt bbb bbb bbb bbbt bbb e bt e b e bt bt e bt b Smsemneensens e e e e e e e e e e eneenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr VAT .........ciiiiiiiiie ettt meee e e e e e e e e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acqUISItIoN (Part 2, COIUMN 7) ..ottt bbb bbbt b bbb s R e ereere e b e saeeaesteeresaeeteereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) .........o ittt e e e e e e e et e eaeeaae oeabeeabeeabe et e et e et e saeesReeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e OO PRPRTRPNS

3.2 Totals, Part 3, Column 11 ...

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, COIUMN O ... oo Qo g ... B ... S ... e ... .eoueeseseesseesseeareeateetesteanseanns
5.2 Totals, Part 3, Column 8 ..o A . .. A . B . BB e

Total gain (loss) on disposals, Part 3, Column 18j..\ : ™ ... . B B O
Deduct amounts received on disposals, Part 3, CHEIMN G ... ... A ... B ... U B o e
Deduct amortization of premium and mortgage i e T TO Moo a0 A O (T e OO e O rrerrrerrrerrrerr RPN
Total foreign exchange change in book value/recorded investment excluding accrued interest:

Lo I B o] = S =T i TR o 10 o e T PP PRPRTPS

9.2 Totals, Part 3, Column 13 ...

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 L. b bt b e b e b bbb e s b b e b e e b et b et b e e eb e R e SR oA e e e e b e b et b b e st b e

O o) = T o Ty A o] [0 Ty N O OSSP
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) .......c.couiiiiiiiiiiiiiiiieieeeeeies —eeeeee e
TOtal VAIUBLION @IIOWANCE ... .ottt h et et e e e e e e e E e oo e e oo R oo R e £ R e £ E e SRt £ R e £ Ee SR e SR e o R e e E e e R e e R e e et £Ee o ee e R e e R e eR e e e e e e e ehe e ReeReeeeeeeeaeen SR e R e ettt
ST o] ol = I (g T= Y B o TU T O
Deduct total NONAAMIEA @MOUNLS ..ot h e b e e e e E e e et e e e oo e e e e e R e e R e £ R e e H e £ R e £ R e e R e SR e e R e e Ee e e e e Ee e E e e e e eheeeeseeebeeeeaae s S0ess e s e s e e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE T4) .......ciiiiiiiiiiiiiie bbbt bbbt ab e e e aes

S102



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

© ® N o

10.

1.
12.
13.

-

Rl

©® N o o

10.
1.
12.
13.

COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiiiiiitiitiite ittt bbbt e bbb bbb E b E e E e E b £ E e AR b b e e b e e b e e bt b e bt Ssemmeeeeeee e s e e e e e e eneeneens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii bbbt bbb bbbttt aR e e reebe s b e saeebesaeeaeeaeeaeereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ittt e et e et e aaeeaae oeabeeabeeabe et e et e st e saeeabeeas eeetseesseaseenseeseeaeeaeeaaean
Capitalized deferred interest and other:

o B ] = S =T i TR o1 10 o e R PP PRPPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bbb e b b se e b e e b e e b e b e e b e ke e b b e e b e b e saebe S84 E SR e AR SR L e R oA L e b e R e e b e b e e b e b et ebesebese s eae ettt
FaXeTe (U= o e =TotoTU o | OO PRS
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ..........cooecvveeeeeennd
5.2 Totals, Part 3, Column 9 .......c.ccccoviiniiiinnne,

Total gain (loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3,
[DI=Ye [0 @=Toqlo] g (V4= \iTo o le) f o 4=Taa 1IN g g I=Ta o lo =T o] (=T or - ilo] o PPN
Total foreign exchange change in book/adjusted carrying value:

LS B o] = S =T i TR o1 10 o e I A PP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...ttt bbbt bbb b b se e b e e b e e b e e bt e b e e b b e e b e b e saebe 22048 SRS AR SR Lo R e R e e b oAb e b e b e e b e b et ebesesese s e s et s e
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ...t bbb b b e bbb b e bbb b e b b e e bt b e e e b oA e SR e R e e s e bbb e bbb et b e

O e = T e Ty A A o] [0 T e B O OSSN
Book/adjusted carrying value at end of current period (LINEs 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiitiitiie ittt bbbttt bttt sttt abe s Seeeee e s eseeeee e e e eeeneeas
[DI=Ye [0 8 o) =T Mo o E=Te (4 g 11 C=To IR= a0 To 0L OO

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt b bbb bbb bRt b bbbt e bt bt bt e bt b 2esemmeensens e e e e e e e e e e enaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT ............c.ccueueieeeeeceeteteieeeesceetetesesessseetetesesessssetesesesesssseseseses s sssesesesessssssesesasssnssaesasassssnsssesasasns sertsesesesasanas 15,422,868
Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7 ............cc.iuiiiiuiiiieteetete et eteetetee st e e eteae st ete st ete st ete et ese s et ess et ess et esssaesessese et ebe s et ens et ess et essssessssesessesessebens sesesesenesennane 9,839,750
AACCTUAI OF QISCOUNT .......vveveieeecect ettt te e ee e et te et esssseaesesesesssssaesesesessssaesesesessssseesesasaesssssesesasasnsseesesesassnsssetesasesensesesesasassnsssntesesasensssesesesasansnsnsesasans s esebetetesssacsetetennas 7,738

Unrealized valuation increase/(decrease):

O R == TR 070 03T T 2T OO 265,745
4.2, Part 2, SECHON 1, COIUMN 15 ...ttt h et bbb b b et e b e e b et ebe s Se8easeb e b e b et e b e e s b e e s s s
L - 1y =T (T B2 07 ] (1 4 4o W 1 ST
4.4, Part 4, COIUMN T .ottt ettt e b ee b8 e £t E £ e84 £ £ eE b b4 48 £ e b0t E R b e e £ ot E bbbt bbbt R et s en s e st s 79,778 o 345,523
Total gain (I0Ss) 0N diSPOSAIS, Part 4, COIUMN T ... .. ittt h e bt e bt e bt e bt e a et ea e e ea e e eh e e 4R e e oh e e ARe e bt e a bt ea bt em bt ea b e eae e eheeebeeebe e beanbean Seeemteesteenteanseessenanensennnes
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 .........cc.c.iiouiioieieieieeeee ettt ettt e et ese et e s et ese s et eas et eseesessaseseeseeseseeneseeneaen 8,625,000
DedUCt AMOTHZAtION OF PIEMIUM .........vieeceeeeteeeecececeeteteeeeaceetete e s s saeeeeesesesssssesesesesssssesseses s e ssssseses s s ssssses s s s sssssesas s ssassnses s amssssseses s esssssnsesesssasansesesas Sessstseeet et et atacsesetes 111
Total foreign exchange change in book/adjusted carrying value:

8.1.Part1, Column 15 ........c............

8.2. Part 2, Section 1, Column 19
8.3. Part 2, Section 2, Column 16
8.4.Part4, Column 15 .........cccenee

Deduct current year’s other than temporary impairment recognized:

9.1, PArt 1, COIUMN T4 L. b bbbt bbb b bbbt b et b ek e bbb
9.2. Part 2, Section 1, Column 17
9.3. Part 2, Section 2, Column 14

L =V B 7o ¥ 4o O OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccciiiiiiiiiiiiiiiieiese s e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-+10) ......ceevevereruererereeeeeceeteteseeesesetesesesesssaesesesesssssesesesesssstesesesananas seetsesesesenanas 16,990,768
(DTt [N Tet i o) =TI gTeT g F=Te o Ty (=T o JR= T 40U S
Statement value at end of current period (LiN@ 11 MINUS LINE 12) .........ccueuiioieececeeieieeeececte et es e ctete e e s s ssaetesesesessssetesesesessssesesesesensssesesessssnssassesesansnanan ceebesesessacnas 16,990,768
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States ......ooooeeeeiiiiieeeecee o e e [
Governments 2. €Canada .....ccceoeieeeieeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 13,964,330 |...cocvevee. 13,964,330 |..ccovnvee 14,025,999 |....coeoee. 14,172,000
Identified Fungs, Unaffilia}ted Bank 9. €anada ...coooiieeee e 1,013,747 | 1,013,747 | 1,000,000 |..cocovvnnnenee 1,000,000
Loans, Unaffiliated Certificates of 10._ Other Countries 2,012,691 2,012,691 2,022,628 2,050,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 16,990,768 16,990,768 17,048,627 17,222,000
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 16,990,768 16,990,768 17,048,627 17,222,000
PREFERRED STOCKS 14.  United States .......coooeevieeiieeerieeeee e e
Industrial and Miscellaneous 15, Canada ....cceeeeiieeeieeeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20.  United States ......coceeevreiiieeriereeee i [ [
Industrial and Miscellaneous 21. Canada
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 16,990,768 16,990,768 17,048,627

Sl04
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, December 31 of prior year
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other than temporary impairMENt FECOGNIZEM ............oiiiiiiiiii bbb bbbttt b ettt eb e be e e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total NONadMItEEd @MOUNLS ..o e e e e e e e e e e e e e e e

Statement value at end of current period (Line 10 minus Line 11)

5,017,388

5,017,388

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccovveueuera |oeececeeerenenens 9,500,287 |.ceurriineee 9,500,287 |eevveeeeeceeeeeeeereeeiees e
2. Cost of cash equivalents aCqUIred ..............ccceueveeeecucueueeeeeeeceeeeeeeeseseaeeeeenas e 2,179,356, 747 |........... 2,179,356, 747 oo |t
3. ACCIUAI OF dISCOUNL ...t [ 608,772 |...ooveeeieriecinee 608,772 ..o [
4. Unrealized valuation inCrease/(deCrease) .............ccceueeeeeveveverereresesesesesenans |eeereresenenenenennns (1,316) |- (1,316) | [
5. Total gain (108S) ON AISPOSAIS ..........ceueveviiiieeeieieiieeese et sssesess [reeeesececeeeseeenees 11,068 | 11,068 .o e
6. Deduct consideration received on diSPOSalS .............cccoveveveviveviuevereeeieeeeenens oeeeeeenens 2,185,473,558 |............ 2,185,473,558 |-t [
7. Deduct amortization of PrEMIUM ..........cciiiiiieiieiiecieee e [eer e [ree e [ [
8. Total foreign exchange change in book/adjusted carrying value ............cccco. forreoiininiinniciicins foriiins e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

TH859) bttt [raeeen st 4,002,000 |.....ccovrennne 4,002,000 |eeeveeeneenieerireeeeeieiee [eerereeeee e
11.  Deduct total nonadmitted amoOuNts ...........ccooiiiiiiiiiiiieeeeeeeeeeeeees [ o e [

12. Statement value at end of current period (Line 10 minus Line 11) 4,002,000 4,002,000

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
0109999999. Total - U.S. Government Bonds XXX XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
0909999999. Total - U.S. Special Revenues Bonds XXX XXX XXX
00912X-BA-1 ..... AIR LEASE CORP SR UNSEC ...eeveeeeeeeeeieeeeeenieeeee o ven | s 2 e 2B FE |t 968,120 |...97.3780 ,000,000 f..eeevvnennnneens 973,777 ....12/13/2023 ...|....03/01/2025 ...
015271-AH-2 ..... ALEXANDRIA REAL ESTATE E CO.GUARNT veo |- 2.AFE L) .. 977,560 |...98.4140 |... ,000,000 .. ....984,142 ....12/13/2023 ...|....01/15/2026 ...
032095-AK-7 ..... AMPHENOL CORP |- 2.AFE L. .. 124,786 |...96.5190 |... ....120,648 ....02/13/2020 ...|....03/01/2025 ...
110122-CM-8 ..... BRISTOL MYERS SQUIBB CO SERIES Wl .. .. 1.F FE ..|... ...98.6480 |... ....268,323 ...07/14/2020 ...|....07/26/2024 ...
126117-AU4 ... CNA FINANCIAL CORP SR UNSEC ....... L2.AFE .. ...95.6800 |. .956,805 |.. ....12/13/2023 .. 08/15/2027
149130-2V-0 . CATERPILLAR FINL SERVICE SR UNSEC .. 1.F FE .. ...98.9670 |. .494,836 |.. ...05/14/2019 .. 05/17/2024 ...
263534-CN-7 E | DU PONT DE NEMOURS ....... . 1.GFE .. 224,798 |...94.8450 |. .. .213,401 |.. ...05/13/2020 .. 07/15/2025 ...
29250R-Al-6 ..... ENBRIDGE ENERGY PARTNERS LP . |- 2.AFE L 1,004,370 |. 101.0430 |... .1,000,000 |.. ,010,428 ....12/13/2023 ...|....10/15/2025 ...
337738-AS-7 ..... FISERV INC SR UNSEC |--2.BFE ... .. 499,160 |...98.5040 |... . 500,000 |.. ....492,518 ...06/10/2019 ...|....07/01/2024 ...
40139L-AG-8 ..... GUARDIAN LIFE GLOB FUND SERIES 144A .. .| 1.BFE ..|... .. 199,816 |...94.3640 |... . 200,000 |.. ... 188,727 ....06/16/2020 ...|....06/23/2025 ...
438516-CB-0 ..... HONEYWELL INTERNATIONAL ... |- LFFE L .. 499,950 |...95.4650 |... . 500,000 |.. ... 477,324 ....05/14/2020 ...|....06/01/2025 ...
459200-JY-8 ..... IBM CORP SR UNSEC - 1.GFE ... .. 498,160 |...99.0900 |... . 500,000 |.. ....495,449 ...05/09/2019 ...|....05/15/2024 ...
48125L-RU-8 ..... JP MORGAN CHASE BANK NA ... |- 1.CFE ... 1,000,000 |. 100.8970 |... .1,000,000 |.. ,008,973 ....12/05/2023 ...|....12/08/2026 ...
49456B-AP-6 ..... KINDER MORGAN INC |- 2.BFE ... .. 968,040 |...98.5980 |... .1,000,000 |.. 985,978 ....12/13/2023 ...|....03/01/2028 ...
571748-BF-8 ..... MARSH & MCLENNAN COS INC SR UNSEC .. .. 1.G FE ..|... .. 499,725 |...99.5870 |... . 500,000 |.. ....497,934 ...01/08/2019 ...|....03/15/2024 ...
58933Y-AY-1 ..... MERCK & CO INC ...oovvvvvinninanns .1EFE .. ...92.6%0 |. ..525,000 .486,656 |.. ....06/16/2020 ..
592176-CT-4 . MET LIFE GLOB FUNDING | SECURED . .. 1.DFE .. ...99.9610 |. . 300,000 .299,883 |.. ....01/08/2019 ..
701094-AM-6 ..... PARKER-HANNIFIN CORP SR UNSEC ... .. 2.AFE .. ...98.6870 |. ..425,000 419,419 .. ...06/05/2019 .. .
T4256L-EE-5 ..... PRINCIPAL LFE GLB FND || SERIES 144A . .. 1.EFE ..|... ...94.6440 |... . 100,000 |.. ...06/16/2020 ... |....06/23/2025 ...
760759-BB-5 ..... REPUBLIC SERVICES INC |- 2.AFE L . 101.8650 |... .2,000,000 |.. ....12/07/2023 ...|....04/01/2029 ...
87165B-AD-5 ..... SYNCHRONY FINANCIAL SR UNSEC N A |- 2.CFE ..|... ...98.9000 |... .1,000,000 |.. ...08/06/2014 ...|....08/15/2024 ...
91324P-DN-9 ... UNITEDHEALTH GROUP INC ..eevevniiiiiiiieecevniieeeeees foee ven | s 1. | LR FE L ...93.6330 |... . 500,000 |.. ...05/13/2020 ...|....01/15/2026 ...
06368L-C5-3 ..... BANK OF MONTREAL . A..... |- 1L.EFE ... . 101.3750 |... .1,000,000 |.. ....12/05/2023 ...|....12/11/2026 ...
00774M-AC-9 ..... AERCAP |RELAND CAP GLOBA .......ccvvuvvivrirrnnnnnniinns foun oe D...... 1 |- 2.BFE ... .. 978,220 |...97.7330 |... .1,000,000 |.. . ....12/13/2023 ...}|....01/15/2025 ...
05971K-AD-1 ..... BANCO SANTANDER SA Banco Santander SA 2.706 06/27 |... ... D...... |- 1L.EFE ... ..800,000 |...98.6600 |... 789,280 |.... .. 800,000 |.. ....189,280 ...06/20/2019 ...|....06/27/2024 ...
T4977R-DF-8 ..... COOPERATIEVE RABOBANK UA SR UNSEC ........oevvvvvvvunnsfonn ue [ (OO L AGFE i 249,408 |...98.4330 [......ceevnnnnnns 246,082 |...ouuniiiinnnnn 250,000 f......ccceunnnnns 246,082 ...07/15/2019 ...|....07/22/2024 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 17,048,627 | XXX 16,990, 768 17,222,000 16,990,768 265,745 6,078 XXX XXX XXX 169, 136 190,025 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 17,048,627 | XXX 16,990,768 17,222,000 16,990,768 265,745 6,078 XXX XXX XXX 169, 136 190,025 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 17,048,627 | XXX 16,990,768 17,222,000 16,990,768 265,745 6,078 XXX XXX XXX 169, 136 190,025 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX XXX XXX XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 17,048,627 | XXX 16,990,768 17,222,000 16,990,768 265,745 6,078 XXX XXX XXX 169, 136 190,025 XXX XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS v, 1BLS 188,727 1C.$ ... 1,008,973 1D .$ .....co........ 299,883 1E.$ ..o 581,300 1F ..$............ 3,511,672 1G.$.............. 1,452,866
1B ..3,429,603 2C .§ .. ..989,003
1C 3C.8 e
1D 4C ..
1E 5C ..
1F




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E11, E12
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
00912X-BA-1 ......... AIR LEASE CORP SR UNSEC ~ 3.250% 03/01/25 ....12/13/2023 ... | BARCLAYS BANK PLC 968,120 |... 01,000,000 [oeeveieniiiiiiiieeend 9,389
015271-AH-2 ......... ALEXANDRIA REAL ESTATE E CO.GUARNT  4.300% 01/15/26 ....12/13/2023 ... |FIFTH THIRD SECURITIES INC ...eeeeenieeeeieniaeeeeeenee e e e e e e e s e e e mee e e e e e e e e e e ennna e e e e e nnn e e e eennnnnns 977,560 |... ... 1,000,000
126117-AU4 ......... CNA FINANCIAL CORP SR UNSEC ~ 3.450% 08/15/27 .... ....12/13/2023 ... | JP MORGAN SECURITIES 947,100 |... ... 1,000,000
29250R-Al-6 . .. |ENBRIDGE ENERGY PARTNERS LP  5.875% 10/15/25 . ..12/13/2023 ... [ JANE STREET EXECUTION SERVICES .. 1,004,370 1,000,000 |..
48125L-RU-8 . ..[JP MORGAN CHASE BANK NA  5.110% 12/08/26 ... 12/06/2023 ... [ JP MORGAN SECLRITIES ............. .. 1,000,000 1,000,000 |..
49456B-AP-6 . ..|KINDER MORGAN INC ~ 4.300% 03/01/28 .... 12/13/2023 ... | DEUTSCHE BANK SECURITIES INCOR . .968,040 1,000,000 |..
760759-BB-5 . ..|REPUBLIC SERVICES INC ~ 4.875% 04/01/29 12/07/2023 ... |BANK OF AMERICA ................ .. 2,001,340 2,000,000 ..
06368L-C5-3 .........|BANK OF MONTREAL  5.266% 12/11/26 ........ ..12/05/2023 ... [BMO CAPITAL MARKETS ........... .. 1,000,000 1,000,000 |..
00774M-AC-9 AERCAP_|RELAND CAP GLOBA  3.500% 01/15/25 ...12/13/2023 ... [ JANE STREET EXECUTION SERVICES .... 973,220 |... ... 1,000,000
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated 9,839,750 10,000,000
2509999997. Total - Bonds - Part 3 9,839,750 10,000,000
2509999998. Total - Bonds - Part 5
2509999999. Total - Bonds 9,839,750 10,000,000 94,832
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 9,839,750 XXX 94,832




I4E

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
00914A-AD-4 .. | AIR LEASE CORP  2.250% 02/15/23 ....ccevvvnei] nnnnns ..01/16/2023 . | Maturity ...125,000 .... 125,000 |.... 124,108 |.... 124,881 [.oovvennneen 108 | 11 [ el 119 s e 125,000 ... 1,406 [..02/15/2023 .
459200-HP-9 ...[ IBM CORP SR UNSEC ~ 3.375% 08/01/23 ..cooeee | evee ..08/01/2023 . [Matur ity ...500,000 ...500,000 |..... 491,446 |.... 495,150 [.vvrvrene 3,701 [ 1,188 [ [ 4,889 | 500,000 ... 16,875 |..08/01/2023 .
JPMORGAN CHASE & CO SR UNSEC ~ 4.023%
4BB4TP-AY-2 .. [12/05/24 ... | e | 12/05/2023 .| Cal | 100.0000 v fovoereicieiciis [ 1,000,000 |-......... 1,000,000 ......... 1,000,000 |.vvvevnv. 985,083 [...oovee 14,917 [ [ [ 14,917 | o 1,000,000 ovveevieriris foeeeeeieieeies o o 40,230 |.. 12/05/2024 .
KANSAS CITY POWER & LT MORTGAGE ~ 3.150%
485134-BN-9 ...| 03/15/23 .eereeiieeeiieeeeeeeeeee e | e 03/15/2023 . |Maturity .....ccovveeeeeeee foovemmniiieeeeeiies s 1,000,000 |.......... 1,000,000 |............ 999,060 |............ 996,654 |......eeeeen 3,324 [ 22 | o 3346 e [ 1,000,000 |-eeeveeeneieeennn forreeeeemmiiieeee e feeeeeeeeenans 15,750 |..03/15/2023 .
KANSAS CITY SOUTHERN CO.GUARNT  3.000%
485170-AV-6 .. |05/15/23 .eeeeeieieeeeiee e eeeen [ s ..05/15/2023 . |Maturity ....ccovveieereens foeremmnieeeecennes s 1,000,000 |.......... 1,000,000 |............ 997,090 |............ 991,182 |oevvneeee e 8,646 [ 172 | [ 8818 | s 1,000,000 |-eeeeveneieeennn forreeeeemniieeeee e feeeeeeeeennns 15,000 |..05/15/2023 .
EVERSOURCE ENERGY SR UNSEC ~ 2.800%
664397-AK-2 .. |08/01/23 ... | e ..05/01/2023 . |Maturity ....ccoveeieereees foeremmnineeeeeeies s 2,000,000 |-......... 2,000,000 |......... 1,994,840 |......... 1,989,820 [...oveeennnn 9,983 oot 196 [ e 10,179 | e 2,000,000 [reuuereermnnns foeremnnneeeeennn forrereeeeerniees e 28,000 |..06/01/2023 .
STATE STREET CORP SR UNSEC ~ 3.776%
8574TT-BC-6 .. | 12/03/24 .o eeeen | e ..12/03/2023 .| Cal | 100.0000 ... |eeveneeeeenniieeee fereeeeens 1,000,000 |.......... 1,000,000 |......... 1,000,000 |............ 988,424 |..oeeeee e 11576 [ e oo 11576 e [ 1,000,000 .. 12/03/2024 .
873050-CE-9 .. | TTX CO SR UNSEC  4.125% 10/01/23 .......ooe | ennnens ..10/01/2023 .| Maturity 2,000,000 |.. . 2,000,000 |. .. 1,999,980 1,972,477 |... , , ..2,000,000 |... ..10/01/2023 .
1109999999. Subtotal - Bonds - Industrial and Mlscellaneous (Unaffiliated) 8,625,000 8,625,000 8,606,524 8,543,671 79,778 1,549 81,327 8,625,000 237 521 XXX
2509999997. Total - Bonds - Part 4 8,625,000 8,625,000 8,606,524 8,543,671 79,778 1,549 81,327 8,625,000 237,521 XXX
2509999998. Total - Bonds - Part 5 XXX
2509999999. Total - Bonds 8,625,000 8,625,000 8,606,524 8,543,671 79,778 1,549 81,327 8,625,000 237,521 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 4 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX

6009999999 Totals

8,625,000

8,606,524

8,543,671

79,778

1,549

8,625, 000

237,521
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends

6009999999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

w
(@)

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount

Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for

For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued

Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest

TREASURY BILL ..ivvvveniiiiiininniiiiiiiinniiiiiiiinnes | eeeeeeeens | oevvennnnns ..12/05/2023 . | BMO CAPITAL MARKETS .......cccvvunniiiiinnnnn 03/07/2024 . |...eunnn... 5,017,388 |..cevvunnnnnns 1,02 18,449 | | oo 5,065,000 |........... 4,997 847 [ | o 5.245 | 5.389 | MAT L] o
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 5,017,388 1,092 18,449 5,065,000 4,997,847 XXX XXX XXX
0109999999. Total - U.S. Government Bonds 5,017,388 1,092 18,449 5,065,000 4,997,847 XXX XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
0909999999. Total - U.S. Special Revenues Bonds XXX XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds XXX XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX
1909999999. Subtotal - Unaffiliated Bank Loans XXX XXX XXX
2419999999. Total - Issuer Obligations 5,017,388 1,092 18,449 5,065,000 4,997,847 XXX XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX
2509999999. Total Bonds 5,017,388 1,092 18,449 5,065,000 4,997,847 XXX XXX XXX
7109999999. Total - Parent, Subsidiaries and Affiliates XXX XXX XXX XXX
7709999999 - Totals 5,017,388 1,092 18,449 XXX 4,997,847 XXX XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C. TE S e, TF S e, 1G .8 e,
2C.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE
COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY
1 2 3 4 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
Citibank, NoA. (oo New York, NY oiiiiiiiiiiiiieniicenineens [ veeniess forreessieessieen forreenieesircesiieenieesiicees foreeeiieeiieeei e feeeeiieeeces 1,433,143 |.. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 1,433,143 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 1,433,143 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

1,433,143

0599999 Total - Cash XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....)..n 1,833,776 4. April.. | 7,153,954 7. July. o 1,141,398 10.  October......[occcveiieienns 1,116,204
2. February...|o 2,293,836 5. May.... | 1,902,250 8. August......|oii 932,946 11. November...|....cccoein 1,328,778
3. March 2,312,668 6. June 1,053,056 9. September 1,256,399 12.  December 1,433,143

E27
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

2 3 4 5 6 7
Book/Adjusted

Description Date Acquired Rate of Interest Maturity Date Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

TREASURY BILL weveeeeiiiieeeeeiiieeeeee

...................... 12/28/2028 oo o 5,260 oLl 01/02/2024 e e 4,002,000

.................................... 2,33

0019999999.

Subtotal - Bonds - U.S. Governments -

Issuer Obligations 4,002,000

2,33

0109999999.

Total - U.S. Government Bonds

4,002,000

2,33

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po

ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999

. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999

. Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

4,002,000

2,33

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999

. Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

4,002,000

2,33

4,002,000




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SEPARATE ACCOUNTS OF THE TIAA-CREF LIFE INSURANCE

COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama
2. Alaska ....
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut .......ccceeeiiiieiiiies
8. Delaware ........cccccoevieviiiieenncnnene
9. District of Columbia
10.  Florida .....cccovveiiiiiiiiiiciicicis
11, GEOrgia ..cooeeeeeeeeieeieeieeesees
12.  Hawaii ....
13.
14.
15.
16.
17.
18. Kentucky
19. Louisiana
20. Maine .....
21, Maryland ... MDD e e [ [ e [ee e
22. Massachusetts ..........cccoceveennenne MA || e e [ [ [
23. Michigan
24. Minnesota
25.  MiSSISSIPPI «ovveeeveeiieiieieeeeieen
26. Missouri
27. Montana .
28. Nebraska
29. Nevada .....ccccooevienieieeieeeee
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