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For investors with specialized investing needs, more choice can mean more
opportunity to direct retirement investments across markets and asset
classes outside of your plan’s core lineup.

The TIAA Self-Directed Brokerage Account is an optional feature made available by Yale
University. With this account, you can direct up to 95% of your retirement plan contributions
among a variety of investment choices beyond the ones offered through your current plan.

A wide range of investment choices

With your brokerage account, you can independently research and select from thousands of
mutual funds, including many from well-known fund families.
Flexibility and simplicity

With TIAA Brokerage, there are multiple ways you can get information on your account and
place orders to buy, sell or transfer investments.

= Do it all yourself by logging in to your account at TIAA.org/Yale.

= Contact a TIAA financial consultant by calling 800-927-3059. They can place orders or
answer any brokerage questions.

Details and step-by-step instructions to open an account are on the following pages.
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Before you begin

There are certain requirements and important considerations for opening a TIAA
Brokerage account.

You'll need both a legitimate U.S. residential address and legitimate U.S. mailing
address. (P.O. boxes are not acceptable as a residential address but may be used for
mailing if a residential address exists.)

You'll need to establish a brokerage account for each Yale retirement savings program
account in which you want to invest in mutual funds beyond the plan’s investment lineup.
The brokerage account is available only under the new Retirement Choice (RC) and
Retirement Choice Plus (RCP) contracts. You may transfer up to 95% of your retirement
plan balances in your RC or RCP account to a brokerage account.

Once you've established a brokerage account, there is an initial minimum transfer of
$1,000 (or 100%, if less than $1,000) per fund from your retirement account to your
brokerage account.

There will be a minimum initial investment of $250 or the required prospectus minimum,
whichever is greater, and additional minimums may apply for subsequent investments.

This account is self-directed. Yale neither selects nor monitors investment funds available
through the brokerage account, and TIAA does not offer investment advice for assets in
self-directed brokerage accounts.

There’s no minimum balance requirement, annual fee or maintenance fees; however,
some mutual funds do have investment minimums.?

Transaction fees may apply. See the Fees section for complete details.

Returns for mutual funds and other securities are not guaranteed, and you assume all
the risks associated with investing in them.

! These minimum fees and expenses, including those which apply to a continued investment in a fund, are

described in the fund’s current prospectus.
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How to see what mutual funds are available
in the TIAA Brokerage account before opening
an account

Step 1

Log in to your online retirement plan at TIAA.org/Yale.

Step 2:

From your home page, select Actions and then Change your investments and
Choose future investments.

Step 3:

Select Preview options. Choose the new Yale contract with a $0 balance.

Step 4:

You'll see your current allocation. Scroll down the page, select Continue request.

Step 5:
Scroll down the page and you will see “Self-Directed Brokerage Account.”
Now select browse available funds.

Self-Directed Brokerage Account

This option offers access to a broad array of mutual funds from various fund companies through a brokerage account in
your plan.T

= are n
including

and are not 3 Dep

- abligation of or gusraniesd

by any bank o TIA the principal amount

Please Note: In the event that your selected mutual fund allocations do not meet the fund invesiment minimums,
contributions for your account instead will be transferred to the default money market investment option for your account.

If you choose to transfer money to meet an investment minimum please be aware that other minimums may apply.

s

- OTHER I (o2 more »

TIAA-CREF Self Directed Brokerage Account

Open a Brokerage Account » Browse Available Funds

IClick on any fund name for a link to the current prospectus and statement of additional information

‘Dellar amounts have been rounded up and are 3pprox und prices, and are subject i

TIAA Self-Directed Brokerage

3



About this guide

Before you begin

Opening an account
Access your account
Buy and sell

Automatic investments
Research & performance
View history

FAQs

Fees

Step 6:

Now enter the fund family or ticker symbol to find the option you are looking for.

In the example below, TIAA was entered.

Add Brokerage Funds

5 -
uaa\ E! Filter Options

TICKER SYMBOL - FUND NAME

TAISX- TIAA-CREF Quant Intl Sm-Cp Eq Advisor
TBIIX- TIAA-CREF Bend Index Institutional
TBILX- TIAA-CREF Bond Index Retail

TBIRX- TIAA-CREF Bond Index Retirement
TCBPX- TIAA-CREF Bond Plus Retail

TCBRX- TIAA-CREF Bond Plus R

TCIEX- TIAA-CREF Intemational Eq Idx Instl
TCIX- TIAA-CREF Lifecycle 2035 Institutional
TCILX- TIAA-CREF Inflation Link Bd Retail
TCLCX- TIAA-CREF Large-Cap Value Retail

Hz3458T7.14

=]

Page 1 of 14 resuits

Select & fund fo see ifs defails

—

Step 7:

Now you can select Filter Options to choose criteria for searching the list
or click on the fund name to bring up more detailed information.

Add Brokerage Funds
taa I | O] Fter Gptany

TICKER SYMBOL - FUND NAME

TAISX- TIAA-CREF Quant intl Sm-Cp Eg AQyisor

TBILX- TIAA-CREF Bond Index Institutional
TBILX- TIAA-CREF Bond Index Retail
THIRX- TIAA-CREF Bond Indax Retiremant
TCBPX- TIAA-CREF Bond Plus Retail
TCBRX- TIAA-CREF Bond Plus R

TCIEX- TIAA CREF Intermational Eq idx Insti

TCUX- TIAA-CREF Lifecycie 2035 instifutional

TCILX- TIAACREF Infation Link Bd Retail

TCLCX- TIAA-CREF Lame-Cap Value Retal

B23as5671._ %

Fage 1 of 14 resuls

CUSIP Numbwt
BT245P450

Initial Minimum

$0.00

Subssquent Minkmum
50.00

Trgnsechion Fees?
No
Load Fund?
No
Asset Class
Equities
Share Class
Class Adv Shares
View Prospectus =

 you would Whe 19 purchase 3 1oad
fund, pleass call we ot 000 X27-3084.

TIAA Self-Directed Brokerage
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Opening your brokerage account

Once you've reviewed the requirements and considerations on the
previous page, you're ready to begin.

Step 1.

Log in to your online retirement plan at TIAA.org/Yale.

Step 2:

From your home page,
select All Accounts. Then
scroll down through your
plan details, clicking on
Retirement Account.

Step 3:

Open the contracts
accordion, which expands
the view. Select the —
contract where you
want to establish the
brokerage account.
Remember to select
the Retirement Choice
(RC) or Retirement

(@ — Commrsommany ) (Commee e ) (TR

§51,222.29

AB OF OT/00/2018

3187838

Qmeam

5_2_11,9_98.1?

ABC INSTITUTION RETIREMENT PLAN - Plan number: 102374 l

Contracts in this plan

Choice Plus (RCP)
contract.

P Boins 241 CBLE UBBGALTY) - $152.671.36 TR
BA LA CRSOLAIT (OREF UBSSOLAT) - $23.581.20

EATI CES0OTIE: (CREF US273364) . $12,345.61

Plan information @

Please note: All referenced materials are samples only.
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Step 4:

Click on the Quick Links
drop down and select

Add retirement brokerage.
Note that you will only see
this option if self-directed
brokerage is available
through the plan.

Step 5:

At this point, you will need
to sign a waiver, and you
can sign a consent for
electronic delivery of your
important documents. To
do so, check I have read

w

| ABC Retirement... ~ )

POT L A

$4,483.82

SOTEST

Employer Name: SDTEST

ABC Retirement RCP (TIAA F5755704) (CREF H5755700)

CTIAA

and accept these terms
and conditions, then
select Continue.

»
>

Open 2 Brokerage Account o

Online Consent

ard prwteg cost
we B0 877 305

o "1 av P 3 e e Wi e COnSiBans

Impartant Documants

Yons may BCReS s doCunsnTS t ANy b o Gag-craf oy

Step 6:

Next, enter your employment
data, affiliations and
investment profile. When

all the data is entered and
verified, select Continue. —

> Closa
P

CTIAA

Empiarment infarmaties far Cramer &

* Ermpaoperat Maes

L el

* Rrmppars R

e

 Ervvkeyers Weaet Bdbras 1

T

“ Vons Dttt T
o

Eraptmars Beeet Ladras 1

sinna

Wie o

Your investment Frofile @

* Annuat ncones (from AN Somces)
5000300 v

* Ivan it Obpctive @

Capfal Frevervaion v

* Approaimate Nai Worth, Exchiting Rasidence
140000500508 v
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Step 7:

Next, you need to review
the Brokerage Account

I TIAA

Open 3 Brokerags Accownt o

Agreement. Once you have
completed your review,
check I have read and accept
these terms and conditions,
then select | Agree.

THA

Tiaa estOmmced

A
o i1 i ooty 1ot B o L Pt Tttt B age
o Erveiel) St Bubtaeisl P, it TAA D FrovaC PRAC

A Faraarngn 16 e

Step 8:

Congratulations, you're
finished with the
account-opening process.
You'll see a message that
your brokerage account
application has been
received and is being
processed. This can take up
to two business days. Once
completed, you’ll be able
to begin trading within your
brokerage account.

w3, 1a

= cling 1 dgiew

wpa ard rotan

s o
Sriaret B naw =3 51w et iy oy b Ave 104 B27 3040

T vt o

Sanvita, LLE

wemrs DA -
B i T, Smcurmes are

R L r—————

Do agrve” 50 Bach d Cange yow mewnm—"

ue oo Gy, . PRERA, SPC

-
P ol
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How to access your brokerage account

Step 1

Go to TIAA.org/Yale and
select Log In. Enter

your user ID and password.
You will be able to view

all of your account’s
investments together

with your account details.

Step 2:

Click on Accounts. From
here, your retirement
account(s) will be listed.

Step 3:

Locate the account in
which you have added
brokerage investments.
Please note: Each

plan that includes a
brokerage account will
be identified individually.

Use the tabs at the top to
explore and manage
your account.

(a03b G ) (o) D

TOTAL BaLANCE

$232,545.13

VESTED BALaNCE

$232,545.13

CANE W BaLaAE

Din e st bk Bitustl i the SBAR v ¢ 4l

Aa of Aped 1A 2018 mt L2700 AN, Changs vrw: L T et

ewIETMNTS o SMETCLAS S USTRWCT s UNTAUGN 4 TOTHL VMDD & CHAMSRIIN
LE
VL

CHEF B Uner 83 Fand income 44311379 13038 =930 43394
30 -14.20

CEEF Gopath A3 Eipta £153 5685 4.8505 $1,099.90 ure.se

§1.098.50

GEEF Socg Ceiape 83 Motdssat  E2MEIBE 11224 28730 373
24730 1

ALY Spock B3 Ensbes 54862052 LB928  $108S08 410490
s

T e

5$232,545.13

VETED B

5232,545.13

TIAA RETIREMENT PLAN - Pian numser
Erioyer Name: TIAA
4036

() 5264.300 2 0 T AT 8 AL 4 kD BPRMERAGE ME1 b

Plan information ®
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How to buy and sell in your brokerage account
when subscribed to the Yale Target-Date

Plus Service

Step 1.

Once you have logged in
at TIAA.org/Yale, click
Actions. When the
drop-down comes up,
select Change your
investments under
Retirement.

Step 2:

Select Exchange to
purchase a new fund. ———

Good morning, Reuben

[ (e (o).

g (11 AR

5514,102.68

Step 3:

If you wish to transact
between the Yale Target-
Date Plus Service and
brokerage assets, then
select the Brokerage
transfer link under the
appropriate plan. If you're
not in the Yale Target-Date
Plus Service and want to
transact on assets within
your plan, select your plan
and then Next.

How do you want to change your investments?

EXPLOME INVESTING CHOICES
€9
Exchange Choose Rebalance
fl.ltl.ll'. Realign your entire
investments portfalio by investment
Lype O CAlEgory.

Pick for mepming money
only, and keep what you
have fawy

Choose the account you'd like to update

Account

NAME BALANCE
A5 OF OB/A/T0A
O ABC INSTITUTION TAX DEFFERED ANNUITY PLAN

CONTRACT: SRA KILOIC1E) (CRLF JI50361)
Plan Number: 307110 o

Iate: Thin accoust |s subscribed to Custam Portlalla Heskormen tnmis

QO serima

; IRA (TIAA NGOO1 280} jclosmd] oy o o ssor

Q, unanmm

TIAA Self-Directed Brokerage
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Step 4:

From there, you'll see your
current balance by asset
class within the particular
plan. You will be able to
confirm your balance and
what can be moved to a new
investment opportunity.

Step 5:

Select where you want

the money to come from.
The source can be the
retirement or brokerage
funds. In this example, the
source will be the model
portfolio. To begin, you must
select the percentage of
the model you want moved
to the new investment
opportunity. Once selected,
this will populate the funds
where the assets will be
transferred from within the
model. It will be proportional
and each asset class will
have the same percentage.

OTIAA  wew o @8 won
UMM ALCOUNTS. cons ACTIONS RESOURCES PRODUCTS

Change My Investments

4 4 e ) Bt TSR st Bloew 1oy SLBA. tch 30
S (3 bbb o Baiane 43 g ek et

Eurmant Curinm Femiss

ABE UNIVERSITY RETIREMENT ACCOUNY P'LAN (ABCRF)

PP T PS8 O L REF MRS
Phan bhastar 1LY

TargutDate P 2018

1. Effective Date

For transactions related to brokerage, the effective date will be today's date, If after 4PM ET, the eflective
clate will D Ihe riest blusness day

Effective Date: 10082018

2, Choosa the investments you'd like to transfer from @ Reti Funis B Funds

You need to make a minimum transfer of $1000 or 100% of the account value for sach investment
you selact
Target-Date Plus 2016 @ Percent

How much would you like 1o iransfer? 50%

Lifetime Income Optiens

1 TiAA Tradidionst $160.381 46 0%

Mutual Funds

Vangustd Developed Markers Indes Fund Imvestor BN S0%
Wanguand Emetging Markets Siock Indes Fund Indhituncnsl 52 557 0%
varguand RET Inoes Fund natiitionsl $6 40485 0%
Janguant Total Stack Markat Indew Flnd istitilional 12548 0%

Vangusnd Inflatian Pratected Secunties Fund nstiutlons!

$29268 0%

Estimated Total: $96,427.87 @

TIAA Self-Directed Brokerage 10



Step 6:

Next, select the transfer
method, which will be a
percent of assets. Please
note: When there are more
investments, there will be
more choices. However, you
will only be able to select a
single option.
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Effective Date: 10082018 Total;  100% $96,427 87 @

G Back cancer |

2. Choose the Investmants you'd like to transfer to
+ EXPAND ALL

- Self Directed Brokerage

Self-Directed Brokerage Account

This oplion ofers accesa 10 & brosd airay of mubual unds Tund Infough ACCount In your
plan.t

T Eurtain samarilles miy el basuitabie ter al|
Ty ay bamkwr TIRA uowities ave abjest fo

en 31e nad FOIC/inmimd and Sie neta depes
uding pesmible boss o the piincigal smeunt b

a1 Sbgation o ot suarantend
st

does nol meet the und far
1 the defaill roney marke]

Pleaze Nole! In the event e proceads from your mubial find
your mitual fund purehase, ihe proceads from your | tead will be
Imvestment dplon Ry your sccount

funid i vt T claled. ardets must be placed 30 minubes prior 1o the fund's cul-of
him& 1o e acceptad for ine noted ENeciive Date, Piease consull e fund's propechus far Ihe cul-off lime.

A sapanate iransfer (equest must ¥ It your account.
Transfer §88,427 87 o a brokerage fung

= MONEY MARKET | | a1 more «

TIAA-CREF Brakerage Maney Market Fund & @/100%

Add Brokerage Funds »

TIAA Self-Directed Brokerage 11
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Step 7:

Next, select the Add
Brokerage Funds box.

Step 8:

You can review important
information for each option
on the right-hand side by
selecting the fund name.

Once you've decided on
a fund, click Add Fund
to proceed.

Sel-Directed Brokerage Account

The: op0es offers 200es5 10 3 Sred 3may of mulusl funcs Fom vancus 1und Cofpanes Brogn 3 ooherage
account in your plam, 1

Tagdan bt i [P e S PrOCE0N MM (00 MU 1N ey Snation d06S N1 St S Inesiment 1ung
e for oL MatLs NG PUPENOne. the [oCeeds. FEm YoUr IQUELEON nitead wil te (r3nfered 1o the
S8R Iy PR PSR RSON ¥ YOUr MCCOU

Sroverage fnd WANSKEH0NA LAMNO! b filunk 4Bk 10 Cliange iskerage PEIBNGE. 38 LFANGS the ENeCine
date

A noparate amiar reqy yous Brokevage sccsumt.

| Transrer §197 150 8 wolerage fung

- EQUITIES
e B— ) 1008
mo subtequent minmmus @
i e g "
- MONEY MARKET I |~ ==+ - .

a D

Step 9:

You will see that the new
fund has been added
to your list.

Once you have your set of
destination funds, you’ll
decide how you want to
allocate your assets. You
can only allocate to one
brokerage fund at a time.
Select the destination fund
and fill in the radio button
indicating 100%.

Next, click Continue.

Step 10:

T s
LTt

A final verification page
will appear asking you to
confirm you want to make

P | 1 unoersand Tt Me eSRCDVE GME MIy OF Oeliyed Ous 10 Tk CICHe OF FIONG OF T Need) 10 368 shared

P {0 pUrthasng new thares

Prospectus Acknowledgement

»

the trade. You can check the

| understand box, as well as —
Prospectus Acknowledgement.

To execute the trade,
select Submit.

P V| | contrm mat | nave read the prospechusel aociabed e e DrokeTage hands selecied abow Cick

e fung P S0OVE 10 view B pOIpeCin

= Go Back

TIAA Self-Directed Brokerage 12
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How to buy and sell in your brokerage account
when not subscribed to the Yale Target-Date Plus
Service (and investing in the new lineup)

Step 1:

Once you have logged
in at TIAA.org/Yale,
click on Actions.

When the drop-down
appears, select Change
your investments under
Retirement.

Step 2:

Select Exchange to
purchase a new fund.

Step 3:

Select the plan in which
you want to trade your
brokerage assets.

Good morning, Reuben (e ) (G ) (== )

g e 1 NP

5514,102.68

How do you want to change your investments?

EXPLORE INVESTING CHOICES
@

Exchange Choose Rebalance
] future Reig e e
investments pertlioty sttt
Type of category.

Pick for Incoming maney

oty and e What v

Have now.
Need help?
Toyoss s Al Adsiar oo o ges pervanal
CTIAA  mew o o B o

CHANSE STEETMENTS WeTH 4 ACTOUNT

Choose the account you'd like to update

BiLANCE
T o gt

0 TIAA §14.089.80

(O TIAA RETIREMENT PLAN 5232.845.13
COMTRACT: WA
i Mt

Q sowx 5255,808.10

THA COOE SECTION 410012 PLS
| GARA

TIAA Self-Directed Brokerage
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Step 4:

From there, you'll see
your Current Balance
by Asset Class within
the particular plan. You
will be able to confirm
your balance and what
can be moved to a new
investment opportunity.

Step 5:

Select where you want
the money to come
from. The source can
be either from your

Retirement Funds or other

Brokerage Funds within
the brokerage account.

Next, select the transfer

method, either a portion of
the funds as a percent of
assets or dollar amount, or

choose to transfer all.

reflect these ransters
- Current Balance by Asset Class

SOtest]
SDTEST PLAN
GRA (TIAA 387716F3) (CREF 487716F 1)
Plan Nurber SDTEST
BALAWCE
AS OF N IBTTE

B wu cownes

R

POWERSHARES 000 TR ol
B 0% HONEY MAIRET

i 19215

12213

Total BELF

1. Select Effective Date
Yious My Salact an sMaciive dita up I oa year in i frs

Effective Date: 0znanois [

_,—q.—a-umwm @ Retirement Funds Brokerage Funds

Select transfer method: 5 Percent Dollwrs Transfer All

@ Fronsm o s furnts you w1 amates fium T mineum tranter s, atowed i
$1000, or $00%% O e SCCOUNE Viskir TOF 30T 1LNG SEIECI 8 Ie SCCTUNTEVILE 1 1633 tham § 1000

b 7. Choose the Source Fund [Transfer from) @ Retirement Funds Brokerage Funds

Select transfer method: Percant Doltars Bﬁmll’" Al

@ Frense smertivs t o wouts e 10 Baneres from e s
$1000, er 100% of e Sccourd Ve B 30 R Seleeted € e

nsfer pmount stowed 1
s v B ke84 than §1000

[Estimated Total: $192.15 @
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Step 6:

In the remaining steps,
you’ll Choose the
Destination Fund(s). You
can select either core
retirement assets or
brokerage. If a brokerage
investment is the
destination fund, then
you will need to check
the box to enable
brokerage selections.

3. Choose the Destination Funds (Transfer to)

Calculate using: @ Percant

- EQUITIES I .« =oe -

- FIXED INCOME Losrn mevs « N

Total Bord taerkat Indes Fund Inbhulions ©

- GUARANTEED Luarn mare »
= MONEY MARKET I, L =am mare »

-~ MULTI-ASSET I =~ o~

3 e Eriagts & enkarage
Frane ot N o vt i DOCRRR 100 0ur matusl R SGUCIIEGn dowy not kel B Eve st fue
..... s P yEur MBS R Pt rests oM your huabon rifead w De tamittied 1 e

ethdt Py e et OAC our acEourt

b Ud FROESCT0NT CHMOL DR AL Gard T ENINGR DILRIGH AN [ A1 CRANGS B ENECDre
awe

K SpaTaLe (TANTTST reGUeNE UL be ENCered For BaCh mutual furd purchase in your Brokerage account
»

> Tranafr § £ 18 10 & roknrag e
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Step 7:

Next, select the Add
Brokerage Funds box.

A pop-up window will
appear for you to enter

Self-Directed Brokerage Account

The opbem oM 3¢0e3s 10 2 £raad MMy of mulusl Aunes UM vanous fund GRS Brough 3 Dmkerage
sccount in your plam, 1

20 T v 3 BROCIB0R M (O WL 18 iy msati’ (008 NG et S inartimanl 1und
For your ML fUnd (ReCrase. the ProcReds fom your IGUSEEoN INeied wi be rSmfesrea 10 e
P Pheimere DRSO 10 YOUr ACTOUTE

Sroverage fnd WANSKEH0NA LAMNO! b filunk 4Bk 10 Cliange iskerage PEIBNGE. 38 LFANGS the ENeCine
=

the ticker symbol or
search for the fund you
wish to purchase.

Step 8:

You can review important
information for each option
on the right-hand side by
selecting the fund name.

Once you've decided
on a fund, click Add Fund
to proceed.

Step 9:

You will see that the new
fund has been added to
your list.

Once you have your set of
destination funds, you’ll
decide how you want to
allocate your assets. You
can only allocate to one
brokerage fund at a time.
Select the destination fund
and fill in the radio button
indicating 100%.

Next, click Continue.

A noparate amiar reqy yous Brokevage sccsumt.

| Transrgr 197 150 8 oidrage fung

- EQUITIES

wllh Stoch & i

mwmqm;-- L]

o rzkaruge Funan. a

A separate transler request mist be wach mutisal L I your account.
| Transter $102 15 to & Groderage fund

- EQUITIES N = movs »

ford Gty Seowin Sk & 100

o0 2 1004
quent
- MONEY MARKET [ - «rm reoce [
TIAA-CREF arans Wonay Manost Fund © 100H
- MULTI-ASSET Loarn mors » S
TIAR-CREFR Lilscycle 2015 Reares O & 100%

P

Add Brokerage Funds »

Cilch 7y e name fur. 3 ik i e curfent prespecis and statsment of soeonal msemation

Estimated Totak: 100%  $192.15@

Effective Date: 02HS2016

Fehad . =@
130 1o the next step,. |
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Before you begin
Opening an account

Access your account

Buy and sell

Automatic investments
Research & performance
View history

FAQs

Fees

Step 10:

A final verification page
will appear asking you to
confirm you want to make
the trade. You can check
on the I understand box,
as well as Prospectus
Acknowledgment.

To execute the trade,
select Submit.

Review & Submit Changes

SOTEST PLAN

New allocation:
B rownEs

W oo moons

B mnnasseT
Effective Date: 021192016
- eraland Mot Me efechye calk May Do OIS0 Oue In T Cone 0f BN Of e nesd 10 are:
10 pUrTRATEG Hew Shanes
Prospectus Acknowledgement
> | cont ™ A ) P FRAG e DT pe 3110073000 W B B4R P AGE s 12IeCtad A0
e e 00 sew 3 PIOMpeCt
= Go Back
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About this guide
Before you begin
Opening an account
Access your account
Buy and sell

Automatic investments

Research & performance
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FAQs
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Mutual fund automatic investment/allocation
plans when subscribed to the Yale Target-Date

Plus Service

CTIAA  wow

Step 1:

Once you have logged

in at TIAA.org/Yale,

find your retirement
investments on the
secure home page,

click Actions. When the
drop-down appears, select
Change your investments
under Retirement.

Good morning, Reulien

g e £ (TP

5514,102.68

(<} noﬂ L0a our

Step 2:

SUMMARY ACCOUNTS GOALS ACTIONS PRODUCTS RESOURCES
From the Change your
investments screen, How do you want to change your investments?
select Choose
future investments.
—Exchange— Choose Rebalance
future : ;
Swap one or more of your 2 Realign your entire
current investments for lnvest"‘ents portfolio by investment
new ones. type or category.
Pick for incoming money

only, and keep what you
have now.
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Step 3:

If you wish to make
automatic allocations

to your brokerage assets,
select the Change the
allocations of your future
contributions link under the

About this guide
Before you begin

Opening an account

OTIAA  ew a P o wu

Choose the account you'd like to update

‘Account

NAME BALANCE
A5 OF OF/2L/2030

Access your account appropriate plan.
Buy and sell

Automatic investments

Research & performance
View history
FAQs

Fees

(O ABC Retirement Plan $1,014,568.74

CONTRRACT: RA. 1003 EF Q100314
Plan Number: 347108 o Fi n

Note: This account is ailiibse for a Susinm Portinl ssmirioton

O ABC TAX DEFFERED ANNUITY PLAN $44,783.50

GSRA (TIA
Flan Number: 387110

ot T TG PoeMo, Gy the aliosatien of ssr Lt
cauiiinilion 1o include n beokamge sccoant.

O ABC TAX DEFFERED ANNUITY PLAN $822,437.83
W:%mwm

Nota: This account Is. alligbbe for a Castom Forllal sufweriaiin.

(O serirA $15,503,92
CONTRACT IR | WEOO1268) [closad] .« mo e

RCOS8035] fepend
e
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Buy and sell

Automatic investments

Research & performance
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FAQs
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Step 4:

Select a percentage of
your future contributions
to go to your brokerage
investments. We will
calculate the remaining
percentage as a
contribution to your
model portfolio.

When you are done,
select Continue.

Chooas Transaction Changs

Change Allocation of Future Contributions

Tharvrmms ast Vbt

Entar percartagas below Lo creale & new allocation f Ritue contributions Bione you
egurest 1o change your allocatetn Kr kiure contibitions. please check 10 see il you have

Y pening changss kx yuul insestments
— GCurrent Custem Portfolio

ABC UNIVERSITY RETIREMENT ACCOUMNT PLAN (ABCRP)

RCP [ThaA FE5251H0) (CREF HE5251HE)
Pinn Namber 102373

Custom Portfoko: Target-Date Plus 2015

@ oy
@ roun scome

\iew Potlolio Desclowrs ©

Choose Your Funds

Self-Directed Brokerage Account

This optisn sflers wLeess i 3 kroad amay e L A

» wio unn

aecounkin wur plan.t

Inosarage

Fasana Kot Inihe event i your sssectarl mutial find afoctens da nol meet e Ams imesimend

IR, Lo foryour

i e Yol ckount

Ll o eanafer ] Ot TV T
Aappiy
Fiuture alncasions: St i sagp you
st T he IMOGE T SROLEROMNE
~ MONEY MARKET Loar e «

TIAACRET Beakurags Mansy Markal Fund S

Add Brokerage Funds .

Your Modal Partfalio
Targut-Dats Plys 2015

Theme funcs frawe been selecied by AHC UNIVERSITY

0%

eS| AN M NLiude rgbrd misudl Rnid eNr Custem poMmIios. Flaase imiew e
Fmetimeni ophons nd apoitable documents inChuding the "Lesen mose” secion beitw sl fund

orotetriutis fi adSional nfarmation

Chekon 101 8 ink 3 the

Effective Date: 1VIE200E

—
»
g CEREIRTE W
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AbOUt thiS guide Step 5: Review & Submit Changes

Next, you'll see a Review & SONFSTELAN
Submit screen to review

your allocations in asset

Before you begin

New allocation:

. classes, distribution - ® roumes -
Opening an account percentages and effective R
date. You can check the 30 MY L oG, e TaEnerrpt i
Access your account I understand box, SRRV o
as well as the Prospectus e NSRS
Acknowl ment. Fliniat Lbopois Ciomarvishe St 5.0
Buy and sell cknowledgement it nii S
Effective Date: 021192016
Automatic investments b |
Ll of | | understand that The effective AMe may D8 Oelxyed Oue 10 the C hare
PrOF 1D PUFTRANNG New 1
Research & performance
Prospectus Acknowledgement
View history : ‘.IJ— :{t‘::r:“‘:;ill::::‘:1:‘:‘"’ Pecriet JLL0CIAhed with thit DrokeraQe fundd selecied above Clek
FAQs ;
Q « Go Back m
Fees
Step 6: Change Allocation of Future Contributions

£ Your requestts change InvesTments Nas bean SUBMITIed And you Will FECH(vE 3 CORNMMANON Statemant.

You'll see a confirmation
page that shows the
changes to the allocations
for your future contributions

L ket chose on ORARD0TS, the efectr dale of youN NANgEs, 10 CANcel YOUr requast.

have been received.
New allocation:
B cowTEs ws
B e mcoms : s
B AT ASSETD -
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Before you begin
Opening an account
Access your account
Buy and sell
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Research & performance
View history
FAQs

Fees

Mutual fund automatic investment/allocation
plans when not subscribed to the Yale
Target-Date Plus Service (and investing in

the new lineup)

Once you own a brokerage mutual fund, you have the opportunity to make additional
investments through your recurring contributions on an ongoing basis.

Step 1:

Once you have logged
in at TIAA.org/Yale,
find your retirement
investments on the
secure home page,
then click the Change
Investments button.

Step 2:

From the Change
investments screen,
select Choose
future investments.

CTIAA  wow

Good morning, Reuben

- tggn s (o1 TR

5514,102.68

SUMMARY ACCOUNTS GOALS ACTIONS PRODUCTS RESOURCES

How do you want to change your investments?

Exchange —» Choose Rebalance
future : :
Swap one or more of your _ Realign your entire
current investments for lnvesments portfolio by investment
new ones. type or category.
Pick for incoming money

only, and keep what you
have now.
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Buy and sell
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View history

FAQs
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Step 3:

To start, select the fund
and percentage you would
like allocated to that fund.
Contributions can go to
core options and/or
brokerage assets based
on your strategy. When
selecting your allocation,
it's important that the final
percentage is 100%. Once
the percentage equals
100%, click Continue.

1, Select Effective Date
ok ity dact 0 ifactve Qi 15> 1o 14 dayy s B are

Effective Date: 0zrcos [

2 Chooss Your Funds Clear

Your Investment Mix

‘Sell-Directed Brokerage Account

TS UGN Gers ACTES K1 & G ATy of M Furi T varioun A St Mg
R -

oﬂooenq:n::n::nn::nl

» riberrage

8 Bub Ut
3100 sansaquant minmus
= FIXED INCOME

3108 wsrequant mnmum @

- MONEY MARKET I . - o= s o —
- der ) s Mt € &
- MULTIASSET - —
Eustst LB B 5
4 ms ANt
[ a—— b e o W
e smbaquant mnmum

33000 wuteguert munemun &

: st et .
Effective Date: Tom:  100%
L Bacs
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About this guide
Before you begin
Opening an account
Access your account

Buy and sell

Automatic investments
Research & performance
View history

FAQs

Fees

Step 4:

Next, you'll see a Review
& Submit Changes screen
to review your allocations
in asset classes, ]
distribution percentages
and effective date. You
can check the |
understand box, as

well as the Prospectus
Acknowledgement.

Review & Submit Changes

SOTEST PLAN

New allocation:

@ rownes s
@ rixen mcous .
» ot e i3 1
B i TASSED -

Effective Date: 021192016

»
P /] | understand that e effective date may De Oetryed OUe 10 The ©

PrOf 1D UFThaNNG new 1

Prospectus Acknowledgement

Step 5:

You'll see a confirmation
page that shows the
changes to the allocations
for your future contributions
have been received.

\

o | condrm et | have reac the

DeCEriet SS10Ciate0 with e Denierage Nt seicied abovwe Cick

e e P SDOVE 80 Vi 3 IO

« Go Back

Change Allocation of Future Contributions

£ Your requestts change InvesTments Nas bean SUBMITIed And you Will FECH(vE 3 CORNMMANON Statemant.
4 Niarve e manket cione on O2VRONE, N efetii dabe of your CRanges. 10 Cancel Jour reques.

JEF MI0119A
New allocation:

B cowTEs ws
B e mcoms s
W T ASSET o
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Research & performance
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Research and performance

One key to building a strategic investing plan is to understand the investment options and
the performance of each of those options.

Through TIAA.org, you'll be
able to learn more about the
funds and stay up-to-date on
current financial trends and
financial news. Click on
Resources and then select
Mutual funds.

By selecting the Mutual
funds option, you'll be able
to see the various fund
options that you can choose
from to build your portfolio.

To research funds, you can
click on the Screener tab.
Here, you can set up criteria
to find funds that support
your strategy.

You also have the
opportunity to select up

to five funds and then click
Compare to see how your
options match up, how
share classes compare

to one another and more,
all designed to help you
become better informed as
you plan for your financial
future.

CUTIAA  wow
Ll ALEOANTY AETIONS -
Tools
The online Retirement Advisor tool
Get pepanalized recommendations ro el vo @ All tools &
plan for lifetime income in aboat 15 minutes, calculators
Research, performance & news
Insights & News & Retirement Stocks
analysis investments
g ETFs Fixed income
investments
COTIAA  vew Q, - £ weour
suAny ACTENL AESOURCEY

Mutual Funds

Wetie  wewar s A i g
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Before you begin
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Access your account
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Research & performance

View history

FAQs

Fees

View transaction history

Confirmations are sent for every trade. You can view your entire transaction history by
logging in to your account at TIAA.org/Yale or through your monthly brokerage and quarterly
combined retirement account statements.

Important notes:

= Trades placed before the investment trade cut-off time, typically 4 p.m. (ET), will be
executed that business day. Transfers between the brokerage account and another
account or fund available through the retirement plan(s) are subject to brokerage
settlement periods and can take several days to complete.

= Transactions involving the sale of brokerage investments need to be placed 30 minutes
before the mutual fund’s cut-off time (see above) in order to be executed that business
day. Cut-off times can be found in the mutual fund’s prospectus. Transfers between the
brokerage account and another account or fund available through retirement plan(s) are
subject to brokerage settlement periods and can take several days to complete.
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Frequently asked questions

Q: How can | take a distribution or withdrawal from my brokerage account?

A: Distributions or withdrawals from your brokerage account aren’t made directly. To receive
distributions or withdrawals from the funds in your brokerage account, you first must
transfer the amount you wish to withdraw from your brokerage account to the core
investment lineup or the Yale Target-Date Plus Service, then request a withdrawal. This
process takes several days and will be subject to transaction fee(s) if you are transferring
from transaction fee fund(s) after February 28, 2020. Please call the number on the back
cover of this guide for more information about transferring from the brokerage account
prior to taking your distribution or withdrawal.

Q: Are there any fees associated with my brokerage account?

A: If you open a brokerage account, you will be charged a commission on all applicable
transactions based on the fees outlined in the Customer Account Agreement or dictated
by the terms of the fund. Trading commissions and fees will be waived until February 28,
2020. Please see the Fees section that follows for more detailed information.

Q: Will my brokerage account be monitored by anyone besides me?

A: No. Unlike the plan-sponsored retirement accounts, it is the responsibility of each
individual to monitor and manage their own self-directed brokerage account. TIAA.org
provides tools that allow individuals to compare investment options, review share classes
available and other information, so that you can make informed decisions.

Q: Will I receive confirmations of my trades?

A: Yes. A confirmation for every trade is sent to you according to your preferences. You
can always view your transaction history or trade confirmations in the secure portion of
TIAA.org/Yale or on your monthly brokerage account statements.

Q: Are brokerage services available to participants with foreign addresses?

A: No. TIAA Brokerage is only available to enrolled plan participants with a permanent U.S.
residential and mailing address.
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Fees

Transaction fees

Transaction fees are charged in accordance with the TIAA Commission and Fee Schedule
shown below.

- There are no annual account maintenance fees for a self-directed brokerage account you
have through the Yale retirement savings program.

- Any trading fees will be waived through February 28, 2020.

- Redemption and other fees may still apply.

- Please see the Customer Account Agreement for information about fees.*

TIAA Self-Directed Brokerage Account Customer Account Agreement

Commission and Fee Schedule
Not all fees apply or are pertinent to all employer-sponsored plans. See the individual plan for investment
option details.

For assistance: Online Automated Client Service
TIAA.org/brokerage Telephone System Assistance
(ATS) 800-842-2252 800-927-3059

Mutual funds

No transaction-fee (NTF) funds = Minimum initial investment for most funds: $500. For subsequent
investments, a minimum may apply.

= Short-term redemption fee: $50 minimum for shares held less than
three months (waived for shares transferred from another brokerage
firm or financial institution).

= Dollar cost averaging transactions, no fee; minimum transaction $100.
Transaction-fee (TF) funds = Transaction fee: $35 per trade regardless of order size.
= No fee for trades within the same fund family and same share class.

® Minimum initial and additional investments typically based on amount
listed in the fund’s prospectus.

= Dollar cost averaging transactions, no fee; minimum transaction $100.

For complete information about the brokerage account, read the TIAA Brokerage Account
Customer Account Agreement at TIAA.org/SDA_CAA. Additional fees and expenses apply to a
continued investment in the funds and are described in the funds’ current prospectuses.

Important note about the Vanguard funds: The Admiral and Investor share classes have the
same investment minimum. The Admiral class may have lower expenses. Additionally, Yale
retirement savings program balances in each Vanguard fund mutual fund will be reviewed
quarterly to determine whether they qualify at the aggregate level for a lower-cost share class.
If the total value in a Vanguard fund across all plans qualifies, all Yale balances in that fund
will be promoted to that new share class. Annually, Vanguard will evaluate the total Yale
retirement savings program holdings in each fund and determine whether they collectively
meet the minimum requirements for a particular share class. If the total balance in a Vanguard
fund falls below the minimum requirement for that share class, all balances in that fund will be
demoted to the eligible share class that meets the corresponding minimum requirement.

! Trading fees will be reinstated without written notification. After February 28, 2020, you will be charged
a commission only on applicable transactions and other account-related fees in accordance with the
TIAA Commission and Fee Schedule. Please visit TIAA.org/SDA_CAA. Other fees and expenses apply
to a continued investment in the funds and are described in each fund’s current prospectus.

TIAA Self-Directed Brokerage 28



JTIAA

This material is for informational or educational purposes only and does not constitute investment advice under ERISA. This material does not take
into account any specific objectives or circumstances of any particular investor, or suggest any specific course of action. Investment decisions should
be made based on the investor’s own objectives and circumstances.

You should consider the investment objectives, risks, charges, and expenses carefully before investing. Please call 877-518-9161
for a prospectus that contains this and other information. Please read the prospectus carefully before investing.

Investment, insurance, and annuity products are not FDIC insured, are not bank guaranteed, are not bank deposits, are not
insured by any federal government agency, are not a condition to any banking service or activity, and may lose value.

TIAA Brokerage, a division of TIAA-CREF Individual & Institutional Services, LLC, Member FINRA/SIPC, distributes securities. Brokerage accounts are
carried by Pershing, LLC, a subsidiary of The Bank of New York Mellon Corporation, Member FINRA, NYSE, SIPC.

TIAA Brokerage reserves the right to change its fee and commission schedule at its discretion, subject to notification in accordance with applicable
laws and regulations.

Some securities may not be suitable for all investors.

TIAA-CREF Individual & Institutional Services, LLC, Teachers Personal Investors Services, Inc., and Nuveen Securities, LLC, Members FINRA and SIPC,
distribute securities products.

©2018 Teachers Insurance and Annuity Association of America-College Retirement Equities Fund, 730 Third Avenue, New York, NY 10017
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