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Returns and targets

+15%
Change in  
new gifts from 
FY2020

65%
Percent of endowments 
that received gifts 
directed toward  
DEI initiatives

+35%
Change in average 
endowment size  
vs. FY2020

Endowment values and gifts
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Believe that responsible investing can be a source 
of returns in excess of the benchmark

Factor responsible investing into their investment  
manager due diligence and evaluation process

Responsible investing

Net annualized average returns

FY2020 FY2021
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FY2021’s market environment caused annualized returns to rise …
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Fees and expenses4.61%
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TOTAL 7.51%
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… along with target returns.

Average expectations for primary target return components

720
Colleges, universities 
and education-related 
foundations completed 
the FY2021 survey

$821 
billion
 
Represented in the
FY2021 survey

7/1/20 - 
6/30/21
Dates covered  
by FY2021
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